
 

 

 

SALT LAKE CITY COUNCIL  
STAFF REPORT 

______________________________________________________________________________ 
 

DATE: December 8, 2006 

SUBJECT: INDUSTRIAL DEVELOPMENT REVENUE BOND  
LOCAL PAGES LEASING COMPANY, LLC 

AFFECTED COUNCIL DISTRICTS: District 1 

STAFF REPORT BY: Gary Mumford 

ADMINISTRATIVE DEPT. Mayor’s Office, Economic Development 
AND CONTACT PERSON: Ed Butterfield 

NOTICE REQUIREMENTS:  Newspaper advertisement 14 days prior to the Public Hearing 
Published November 25 & 27, 2006 

CC: Sam Guevara, Alison McFarland, Ed Butterfield, Steve Fawcett, Dan Mulé 
 

On November 21, 2006, the Council received a briefing on industrial development 
revenue bonds for Local Pages Leasing Company.  Local Pages is financing a new 
printing operation in an existing 78,000 square foot building in the International Center 
at 4910 W Amelia Earhart Drive.  Local Pages is asking Salt Lake City to be the conduit 
issuer of industrial revenue bonds to finance the acquisition of the $2 million in printing 
equipment.  This type of debt will result in significant interest savings to Local Pages.  
The company distributes phone books to various communities in several states.  Local 
Pages currently contracts out its printing but plans to commence its own printing and 
binding operation in Salt Lake City.   

The credit worthiness of Local Pages is not an issue because GE Capital Public Finance, 
Inc. has offered to purchase the debt.  The City has received a “sophisticated investor” 
letter from GE Capital Public Finance confirming that it understands the risks 
associated with this type of investment and under no circumstance will non-payment or 
a default constitute or impose upon the City any financial obligation or liability. 

POTENTIAL MOTION:   
Following the public hearing, if the Council desires to approve the issuance of industrial 
development revenue bonds for Local Pages, the following motion would be appropriate: 

1. [“I move that the Council”] Adopt a resolution authorizing and providing for the 
issuance of $2,030,000 of Industrial Development Revenue Bonds, which will be 
payable solely by Local Pages Leasing, LLC.   
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The following information was provided previously.   
It is provided again for your reference. 

 

In addition to 89 employees who currently work for Local Pages at its Salt Lake City 
office, the printing operation will bring 12 new jobs to Salt Lake City in 2007 and up to 
18 more within five years.  Local Pages employees in Salt Lake City earn salaries of 
between $10,000 and $30,000.  Unrelated to the printing operation, Local Pages projects 
that with planned expansion of new books to be published in Utah and several other 
states, the company will add 240 more jobs in the Salt Lake City office by the end of 
2010.   

The Local Pages, Inc. was established in 1997 in Kearns.  The company first produced 
phone books for smaller community areas, but has expanded into larger communities.  
According to information provided to the City, the print in the phone books produced 
by Local Pages is twice as large as other phone books.  Some features included are 
menus for restaurants and color advertising.  Local Pages uses boy and girl scouts units 
to deliver the books, which helps scout groups financially.  In the future, the company 
may produce a phone book for the Salt Lake City metropolitan area.   

The IRS has set a “volume cap” for each state for entities issuing industrial development 
revenue bonds or private activity bonds.  (Providers of health care or educational 
services are not subject to the volume cap.)  Some of the volume cap is set aside for 
small manufacturing businesses.  The Utah Private Activity Bond Authority authorized 
industrial revenue bonds for the Local Pages project subject to City Council approval 
and issuance.   
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