
 
 

1 

SALT LAKE CITY COUNCIL STAFF REPORT 

 

DATE:   November 6, 2008 

 
SUBJECT: Proposed Public Services Maintenance Facility, Parameters Resolution 

for Sales Tax Revenue Bonds 

 
STAFF REPORT BY:   Jennifer Bruno, Budget & Policy Analyst 
 

AFFECTED COUNCIL DISTRICTS:   District 2 

 

ADMINISTRATIVE DEPT:  Dan Mule, City Treasurer 
Kevin Bergstrom, Deputy Director, Public Services Department 
     

 

 

POTENTIAL MOTIONS:    

 

1. [“I move that the Council”]  adopt a resolution authorizing the issuance and sale of up to $32,000,000 
aggregate principal amount of Sales Tax Revenue Bonds of Salt Lake City, Utah to finance all or a portion 
of the cost of acquiring and constructing a new public services maintenance facility and providing for 
related matters. 

 

OR 
 

2. [“I move that the Council”]  Not adopt the resolution. 
 

UPDATED INFORMATION: 
A. The Council took a straw poll on October 7, 2008, indicating a desire to include the costs of the 

land (less impact fee eligible portion) in the total bond issuance.  The City’s bond counsel has 
prepared a final resolution for issuing of these Sales Tax bonds which reflects this higher number.  
Subject to confirmation and clarification by bond counsel – the total amount to be bonded for 
would be approximately $31 million (this includes the addition of $2.98 million in land costs, 
which is the total cost of the land less the portion of the land that is impact fee eligible - $124,171). 

B. The Council will not receive a copy of the final issuance resolution until the night of the Public 
Hearing – as bond counsel will need to update the resolution with the latest interest rate and 
bond conditions available. 

 

 

The following information was provided previously for the Council Work Session on October 7, 2008.  It is provided again 
for your reference. 

 

KEY ELEMENTS 
C. The Administration has forwarded a resolution for Council consideration that would establish the 

public hearing date of November 6, 2008, for consideration of a Parameters Resolution for the 
construction of the Public Services Maintenance Facility. 

D. The Parameters Resolution (to be considered on November 6) currently contemplates the issuance 
of up to $28 million principal amount of bonds bearing an interest at a rate not to exceed 6%, and 
maturing in not more than 21 years. 
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1. The Council may wish to discuss the option of including the land costs of $3.1 million 
in this bond issuance in order to reimburse the general fund for the land purchase, 
which was completed in 2005.  If the Council were to include the land costs in the bond, 
the parameters resolution would need to be adjusted, as the total principal amount for the 
project would increase from $27.96 million to $31.06 million (which is higher than the 
stated ceiling in the current version of the parameters resolution). 

2. Debt service would be as follows (interest rate is assumed 4.216%, as of Sept 29): 
 Project w/out Land Costs Project w/ Land Costs 
Total Bond Amount $     27,960,000 $      31,060,000 
Total Yearly Debt Service $       2,060,824 $      2,284,482 
General Fund Portion of Debt 
Service 

$        1,506,462 $       1,669,956 

 
3. The Council may wish to ask the City’s financial advisor if there are any foreseeable 

problems issuing the sale of municipal bonds at this point, or if interest rates will in fact be 
below the 6% threshold identified in the Parameters Resolution, given the current 
economic climate. 

 

MOTIONS: 
2. [“I move that the Council”]  Adopt a resolution providing for the publication of a notice of Public Hearing 

and the holding of a public hearing on November 6, 2008, to issue up to $28 million (or insert other 

amount) of its sales tax revenue bonds for the purpose of financing all or a portion of the cost of the 
acquisition and construction of a new public services maintenance facility, and various other capital 
improvement program projects. 

 
3. [“I move that the Council”]  Not adopt a resolution providing for the publication of a notice of Public 

Hearing and the holding of a public hearing on November 6, 2008. 

 

 

PROJECT DETAILS: 
A. The facility is proposed to be located at a property purchased by the City in 2005 for $3.1 million, 

located at 1954 West 500 South. 
B. The Council previously discussed this project in 2006, in conjunction with the annual CIP budget.   

At that time the Council took a straw poll in unanimous support of the Fleet Facility Sales Tax 
bond.   

1. The cost of the project at that time was estimated at $22.1 million (excluding land costs).   
2. The Council adopted a reimbursement resolution in the amount of $28 million in January 

of 2006, which indicated the Council’s intent to issue Sales Tax bonds to construct the 
project, and preserved the option of reimbursing the general fund for the land purchase 
with sales tax bond proceeds.  Note: It is common practice for the Council to adopt 
reimbursement resolutions in an amount greater than the estimated project costs in order to 
preserve options, including reimbursement of land costs and other unforeseen costs. 

C. The current cost estimate for the facility is $28,916,660, excluding land costs.   
1. Of this amount, 4% is eligible to be paid for by Impact Fees ($1,131,853), and $92,480 is 

eligible to be paid for by the MBA fund, for a remaining amount of $27,668,000. 
2. Including issuance costs and underwriter’s fees, the total amount to be bonded for is 

proposed to be $27,960,000.   

• The interest rate as of September 29, 2008 is 4.216% 
• Total interest paid over the life of the loan would be approximately $13.6 million. 
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D. The debt service will be paid for by a combination of the General Fund, Refuse Fund, and Fleet 
Fund, for a total debt service of $2.06 million (this assumes the land costs are not included in the bond 
issuance). 

Debt Service Breakdown Amount 

General Fund CIP $ 1,506,462 
Fleet Fund  $   286,455 

Refuse Fund $   267,907 
Total $ 2,060,824 

1. The exception to this amount is the first year of debt service (FY 2009), when the City 
Administration has scheduled an “interest only” payment in the amount of $295,901 
($216,304 is the general fund portion).  The Council approved $596,084 for this purpose during 
the annual budget process. The difference can be rolled into the next debt service payment. 

2. It should be noted that the Fleet Fund portion will be funded by increasing billing to 
general fund departments to cover their annual debt service obligation – this will impact 
the general fund budgets. 

E. The adopted CIP 10 Year Plan contemplates $1.2 million total (including other fund contributions) 
for yearly debt service for this project.  See Matters At Issue. 

F. Building Program Details – the following are Key Elements noted in the Administration’s 
transmittal relating to the details of the proposed project: 

1. The Project will be built to LEED Silver standards, per the City’s ordinance. 
2. The project at the new site will address all 39 operational improvement recommendations 

made in the 2002 Council-funded audit of the current fleet site.  These include but are not 
limited to deficiencies in the areas of on-site storage and additional space needed for 
necessary repair-work.  The full 2002 Council audit and priorities identified can be 
provided for Council Members upon request. 

3. The new facility will centralize all City Fleet operations, enabling one fuel site at the Parks 
Facility (across the street) to be eliminated. 

4. The new facility will further the City’s sustainability goals, by allowing for an additional 
CNG fueling station, in addition to operating in a more environmentally sensitive way 
(LEED Silver certification). 

5. The new site for the proposed facility has sufficient room for expansion should 
operational or storage needs increase in the future. 

6. Locating the project at the new site will allow for redevelopment of the existing Fleet 
Facility Site (800 South 300 West), which is currently located in the RDA’s granary district.  
The RDA has recently made significant investments in the immediate area. 

i. The Administration hired a consultant that completed a Phase II environmental 
assessment of the property, and estimated that potential cleanup costs could be 
between $630,000 and $1 million.  Cleanup costs and the extent to which the site 
needs to be remediated would depend on the future use of the site. 

ii. The Administration has also provided the Council with an estimate of demolition 
costs of existing structures on the property.  There are approximately 100,000 
square feet of structures on the 6 acre site.  Assuming a demolition cost of $5/sf of 
building and $1.25/sf of asphalt/other, the Administration has estimated 
demolition costs to be approximately $780,000. 

iii. Therefore, if the City were to desire a “blank slate” before marketing or developing 
the property for other use, site demolition and environmental remediation costs 
could cost up to $1.8 million.  See Matters At Issue. 

7. See attached schedule for a breakdown of the proposed project costs – the Council may wish 
to ask the Administration for further information regarding any line items. 

8. The following is a breakdown of the proposed project schematics: 
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i. The site will consist of 2 buildings, one dedicated for Fleet (including a heavy 
shop) and one dedicated to Streets (including traffic operations). 

ii. Staff has attached a site plan provided by the Administration.  The colors represent 
the City Divisions that will be using the space.  Staff has also attached a 
perspective rendering of both the Fleet and Street buildings. 

iii. The Council may wish to discuss the design of the facility further.  Additional 
detail on the schematic design of the site (including LEED Certification 
components) is available and can be provided upon request. 

 

MATTERS AT ISSUE: 
A. The Council may wish to ask the Administration if there are reasons other than time delay for the 

increase in the original construction cost estimate.    
B. The Council may wish to ask the Administration to clarify the seismic standards assumed in the 

current design.   
C. The Council may wish to ask the Administration if all opportunities for cost savings have been 

identified. 
D. The Council may wish to ask the Administration if the Fleet Fund will be charging the General 

Fund departments to generate 100% of the Fleet Fund’s debt service payment, or if they will just 
be charging general fund departments for a percentage of the debt service payment obligation. 

E. The Council may wish to ask the Administration/RDA Staff if the costs of environmental 
remediation and demolition seem reasonable, and if those are costs that the City would incur 
before marketing and selling the property. 

F. The Council may wish to revise the CIP 10 Year Plan to more accurately reflect the known costs of 
the Fleet Facility project.  Currently the CIP 10 Year Plan has the Fleet Facility planned for $22.1 
million, with a $1.22 million in debt service per year.  The numbers would need to be increased to 
the $28.3 million total, with a yearly debt service of approximately $1.5 million.  If the Council 
elects to include the $3.1 million in land purchase costs in the bond, this could be reflected as an 
increase in the 10 year CIP Plan as well. 

 
cc: David Everitt, Lyn Creswell, Rick Graham, Kevin Bergstrom, Max Peterson, Steve England, Parviz Rokhva, Lamont Nelson, Greg Davis, Dan 

Mule, LuAnn Clark, Sherrie Collins, Gordon Hoskins, Steve Fawcett 



Public Services Maintenance Facility
Project Costs, Bonding Calculations, Budget Amendment Informatio
Project number 650507

Date of estimate:

Project costs - without land
Construction Contract Costs without security
Security system
Construction Contract total

Construction contingency
Furnishings, Fixtures, & Equipment
Voice/Data Cabling & Equipment
Permits: Building, elect, plmb, mech, fire sprnklrs 
Impact Fees
Public utility fees
Testing/Special Inspection
Design Fees (see components)
Commissioning Agent
Engineering/Administration/Misc
Geotechnical Study
Survey
% for Arts
Planning fees
Moving costs
On-site environmental consultant
Project Contingency

Total project costs - without land

Land Costs

Total project costs, with land

BONDING PROCEEDS
Total project costs - without land
Less impact fees funding Nov 2004
Less impact fees funding March 2007
Less impact fees funding - addtl at 4% of total w/o land
Less funds provided from MBA refunding
Rounding amount
Total project costs for bonding (Deposit to Construction Fund)

Add bonding costs (underwriter's discount, costs of issuance)
Total of bonding proceeds

on

Jul 1, '08 Sep 29, '08
w/ Seismic changes after bids

22,323,252    843,748        23,167,000
250,000         50,000          300,000         

22,573,252    893,748        23,467,000

1,785,860      (143,170)       1,642,690
600,000         -                600,000         
250,000         -                250,000         
182,831         39,749          222,580         
280,000         40,000          320,000         
80,000           -                80,000           
90,000           -                90,000           

1,434,390      -                1,434,390
110,000         5,000            115,000         
240,000         35,000          275,000         
55,000           30,000          85,000           
15,000           -                15,000           

-                 -                -                 
-                 -                -                 
-                 -                -                 
-                 20,000          20,000           

600,000         (300,000)       300,000         
-                 -                -                 

28,296,333    620,327        28,916,660

3,104,285      -                3,104,285

31,400,618  620,327        32,020,945

28,296,333    620,327        28,916,660
(497,000)        -                (497,000)        
(387,000)        -                (387,000)        
(247,853)        (24,813)         (272,666)        
(92,565)          -                (92,565)          

85                  486               571                
27,072,000    596,000        27,668,000

288,000         4,000            292,000         
27,360,000  600,000        27,960,000

Printed 9/30/2008 file: project costs & bonding PSDept Maint Facility as of 2008-09-30.xls



Public Services Maintenance Facility
Project Costs, Bonding Calculations, Budget Amendment Informatio
Project number 650507

Date of estimate:

DEBT SERVICE INFORMATION

Total of bonding proceeds
Bond term (years)
Average coupon
Total principal plus interest (P+I)
Date of schedule from Wells Fargo

Calculation of debt service per million of bond principal:
Total principal plus interest (P+I)
Less 'interest only' payment first year
Total of annual P+I less 'interest only' pmt for first year

Estimated ave. annual P+I (other than 'interest only' in 1st yr)
Average annual P+I per million of bond principal

Estimated ave. annual P+I allocation:
General fund portion
Refuse portion
Fleet portion
Total

Interest only first-year payment allocation:
General fund portion
Refuse portion
Fleet portion
Total

on

Jul 1, '08 Sep 29, '08
w/ Seismic changes after bids

27,360,000    600,000        27,960,000
20                  -                20                  

4.529% -0.313% 4.216%
42,351,623    (839,236)       41,512,387

7/1/08 9/30/08

42,351,623    (839,236)       41,512,387
(469,194)        173,293        (295,901)        

41,882,429  (665,943)       41,216,486

2,094,121      (33,297)         2,060,824
76,540           (2,833)           73,706           

1,530,802      (24,340)         1,506,462
272,236         (4,329)           267,907         
291,083         (4,628)           286,455         

2,094,121    (33,297)         2,060,824

342,981         (126,677)       216,304         
60,995           (22,528)         38,467           
65,218           (24,088)         41,130           

469,194       (173,293)       295,901

Printed 9/30/2008 file: project costs & bonding PSDept Maint Facility as of 2008-09-30.xls



Public Services Maintenance Facility
Project Costs, Bonding Calculations, Budget Amendment Informatio
Project number 650507

Date of estimate:

BUDGET AMENDMENT CALCULATIONS

Sources
General Fund

CIP :
Impact fees
Bonding proceeds
Total sources to CIP

Expenditures
Impact Fees:
84-84001
84-84002
84-84003
84-84004
Total from impact fees

CIP:
83-05031 291008 for reimbursement to GF
83-05031 2700 for construction project
CIP Fund Total

Additional Accounting Details:
Bonding proceeds:
Total bonding
Less bonding costs
Bonding proceeds for construction
Add:
Impact fees
Funds provided from MBA refunding
Total for construction

on

Jul 1, '08 Sep 29, '08
w/ Seismic changes after bids

478,435         -                478,435         

247,853         24,813          272,666         
27,360,000    600,000        27,960,000
27,607,853  624,813        28,232,666

61,963           6,204            68,167           
61,963           6,204            68,167           
61,963           6,204            68,167           
61,964           6,201            68,165           

247,853       24,813          272,666

478,435         -                478,435         
27,129,418    624,813        27,754,231
27,607,853  624,813        28,232,666

27,360,000    600,000        27,960,000
(288,000)        (4,000)           (292,000)        

27,072,000    596,000        27,668,000

1,131,853      24,813          1,156,666
92,565           -                92,565           

28,296,418  620,813        28,917,231

Printed 9/30/2008 file: project costs & bonding PSDept Maint Facility as of 2008-09-30.xls



DANIEL A. MULE'

CITY TREA5URER
DEPARTMENT OF" MANAGEMENT SERVICES

TREASURER'S DIVISION

CITY CO CIL 1'RA SMI1'TAL

RALPH BECKER

MAYOR

TO: SaIt Lake City Council
Jill Remmington-Love, Chair

Date Received: q /11 /U00
I I

Date sent to Council: q/rv'ij0e

DATE: September 16,2008

FROM: Steve awcett, S . In . D' !#: ~. ~'anagement erVlces t nrn Irector~~.

81' FF CO T CT: Dani I A.

SUBJECT: Sales Tax Re enue Bond, Series 2008A, otice of Publi Hearing and ~(,~
Parameters R solution for Public Services Department Maintenance Facility Project I~E

\tn~

ufe, ity Treasurer (535-6411)~

DOC ME T TYPE: Briefing/Resolutions

RECOMMENDATIO : 1) That the City Council hold a discussion in anticipation of
approving a Parameters Resolution on ovember 6, 2008 for the aforementioned bond
issue; 2) That the City Council adopt a Public Hearing Resolution on October 7,2008
that will a) authorize a Notice ofPublic Hearing to be published twice plior to th date
s t for the public hearing; and b) set November 6, 2008 as the date to hold th public
hearing,

BUDGET IMPACT: Based on preliminary estimates and the cunent interest rate
environment, annual debt service costs would average 2,020,000 per year for 20 years.

ccording to information provided by Public Service, approximately 73% of that
amount, or $1,475,000 of the annual debt service on the Series 2008A Bonds would come
from the General Fund through the ClP. The Refu e Fund and Fleet Fund would each
contribute approximately 13% and 14% respectively to the repayment of this debt.

B CKGRO /DISC SSIO : In accordance with provisions of the Local
Go emment Boncling Act, the City is required to hold a public hearing to receive input
from the public with respect to: a) the is uance of our ales tax revenue bond ; and b) the
potential economic impact that the Proje t will have on th private ector. The financing
team i reque ting that the City Council approve a motion on October 7, 2008 setting
Thur day, overnber 6, 2008 as the date to hold the public hearing. A Notice ofPublic

L.OCATION: 451 SOUTH STATE STREET, ROOM 22B, SAL.T LAKE CITY, UTAH 84111

MAIL.ING ADDRESS: P.O. BOX 145452, SALT L.AKE CITY, UTAH 84114-5452

TELEPHONE: BO '-535-7945 'AX: 801-535-501 B

WWW.Ei.-CGOV.COM

@ A£CVCt..CO ,..... ,,1:l1li



Hearing i required to be published once a week for two on ecutive week, with the first
publication beine at lea t 14 days prior to th date set for the public hating. The CUlTent
plan i for the NOli e of Public Hearing to be published on October 12, 2008 and October
19,200 .

The Parameters Resolution for the ab ve-referenced bond issu contemplates the
i uance of up to 2 million principal amount of bonds bearing interest at a rate not to
ex eed 6~ and maturing in not m re than 21 years. The Parameter Resolution i
cheduled for adoption on ovember 6, 2008.

Attach dar drafts of the Public Healing Resolution and Parameter Resolution. Drafts
of th Bond Resolution and Fourth Supplemental Trust Indenture ar attached as well
b cause they are i lentified as attachm nts to the Parameters Resolution.

ttachment

c : Greg Da is, Steve Fawcett, Boyd Ferguson, Gordon Ho kin , Marina Scott
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RESOLUTION No. OF 2008

Chapman and Cutler LLp
Draft of 09/16/08

A RESOLUTION PROVIDING FOR THE PUBLICATION OF A NOTICE
OF PUBLIC HEARING AND THE HOLDING OF A PUBLIC HEARING:
AND PROVIDING FOR RELATED MATTERS.

WHEREAS. the City Council (the "Collllcil") of Salt Lake City, Salt Lake County. Utah

(the "eire") considers it desirable and necessary and for the benefit of the City to issue up to

$28.000,000 of its sales tax revenue bonds (the"BOllds "), in one or more series, for the purpose

of (a) financing all or a portion of the cost of the acquisition and construction of a new public

services maintenance facility (previously referred to as the neet facility) and various other capital

improvement program projects (collectively, the" Project "), (b) funding any necessary reserves

and contingencies in connection with the Bonds, and (c) paying the costs incurred in connection

with the issuance and sale of the Bonds;

WHEREAS, pursuant to the provisions of the Local Government Bonding Act, Title II,

Chapter 14, Utah Code Annotated 1953. as amended (the "Act"), the City has the authority to

issue its sales tax revenue bonds for the foregoing purposes;

WHEREAS, Section 11-14-318 of the Act requires that a public hearing be held to receive

input from the public with respect to the issuance of Bonds and the potential economic impact

that the Project will have on the private sector and that notice of such public hearing be given as

provided by law and, in satisfaction of such requirement, the City desires to publish a Notice of

Public Hearing and Intent to Issue Sales Tax Revenue Bonds (the "Notice oj Pllblic Hearillg ")

pursuant to such Section;

WHEREAS, Section 11-14-307(7) of the Act requires the City to submilthe question of

whether or not to issue the Bonds to voters for their approval or rejection if, within 30 calendar

2-l63814.01.07.doc
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days after the publication of the Notice of Public Hearing, a written petition requesting an

election and signed by at least 20% of the registered voters in the City is filed with the City; and

WHEREAS, the City desires (a) to provide for the holding of a public hearing and (b) to

direct the publication of the Notice of Public Hearing and to provide for the form of the written

petition requesting an election, as required by law;

NOW, THEREFORE, BE [T RESOLVED by the City Council of Salt Lake City, Salt Lake

County, Utah, as follows:

Section I. Findings and Detenninations. The Council hereby finds, determines

and declares that the financing of the Project is in the public interest and is in the best interest of

the City and the businesses, residents and consumers within the City.

Section 2. Public Hearing. [n satisfaction of the requirements of Section

11-14-318 of the Act, a public hearing shall be held by the Council on Thursday, November 6,

2008, during the Council meeting which begins at 7:00 p.m., at the regular meeting place of the

Council in the Council Chambers, Room 315 in the City and County Building, 451 South State

Street, in Salt Lake City, Utah. to receive input from the public with respect to the issuance by

the City of the Bonds and the potential economic impact that the Project will have on the private

sector.

Section 3. Publication of Notice of Public Hearing. The City Recorder or any

Deputy City Recorder (the "Cit)' Recorder") shall publish or cause to be published the Notice of

Public Hearing in The Salt Lake Tribuue and the Deseret Nell's, newspapers having general

circulation in Salt Lake City, Utah. and in which notices relative to the City are customarily

published. Such notice shall be published once a week for two consecutive weeks, with the first

- 2 - Fleet Facility Public Hearing Resolution



publication being at least 14 days prior to the date set for the public hearing. The Notice of

Public Heming shall be in substantially the form auached hereto as Allllex I.

Section 4. Form oj PeTiTioll. The form of the petition to be used by registered

voters in requesting that an election be called to authorize the Bonds shall be in substantially the

form attached hereto as Allllex 2.

Sec'Tioll 5. CiT\' Recorder To Peljarm Cerraill ACTS. The City Recorder is hereby

directed to maintain a certified copy of this Resolution on file in office of the City Recorder

during regular business hours for inspection by registered voters of the City, and other interested

persons, and upon request to supply copies of the form of petition specified in Section 4 hereof.

SecTioll 6. Issuallce oj BOllds AJTer Thirty-Day Period. In accordance with the

provisions of Section 11-14-307(7) of the Act, if within thirty days after the final publication of

the Notice of Public Hearing, a petition or petitions, in the form specified by Section 4 hereof,

are filed with the City Recorder, signed by not less than twenty percent (20%) of the registered

voters of the City (as certified by the County Clerk of Sail Lake County) requesting that an

election be called to authorize the Bonds, then the Council shall proceed to call and hold an

election on the Bonds. If such election is held and a majority of the registered voters of the City

voting thereon approve the Bonds, then, in accordance with the provisions of the Act, the City

shall thereupon be authorized to issue the Bonds. If no petition is filed within the thirty-day

period after the date of the final publication of such notice. or if it is determined that the number

of signatures on the petitions filed within the thirty-day period after the date of the final

publication of such notice is less than the required number, the City shall proceed to issue the

Bonds.

- 3 - Fleet Facility Public Hearing Re:-.olulion



Sec/ioll 7. Severabiliry. It is hereby declared that all parts of this Resolution are

severable. and if any section. paragraph. clause or provision of this Resolution shall, for any

reason, be held to be invalid or unenforceable, the invalidity or unenforceability of any such

section, paragraph, clause or provision shall not affect the remaining sections, paragraphs,

clauses or provisions of this Resolution.

Sec/ioll 8. Repealer. All resolutions or parts thereof in conflict herewith are, to the

extent of such conflict, hereby repealed.

Sectioll 9.

upon its adoption.

EJj'ec/ive Immediately. This Resolution shall take effect immediately

(Sigllalure page follows.)

- 4 - Fleet Facility Public Hearing ResolLltion



ADOPTED and ApPROVED by the City Council and the Mayor of Salt Lake City. Salt

Lake County. Utah. this 7th day of October, 2008.

SALT LAKE CiTY, SALT LAKE COU TY, UTAH

By _
Chair

[SEAL]

ATTEST:

By _
[Deputy] City Recorder

ApPROVED:

By _
Mayor

ApPROVED AS TO FORM:

By -,--- _
Senior City Attorney

- 5 - FIc~t Facility Public Hearing Resolution



ANNEX I

SALT LAKE CITY, UTAH
NOTICE OF PUBLIC HEAR1NG AND INTENT TO ISSUE

SALES TAX REVENUE BONDS

PUBLIC NOTICE IS HEREBY GIVEN that on October 7, 2008, the City Council (the
"Collllcil") of Salt Lake City. Utah (the "Cir)"'), adopted a resolution (the "Resoilltion"), calling
a public hearing to receive input from the public with respect to the issuance of its sales tax
revenue bonds (the" BOllds ") to finance all or a portion of the cost of the acquisition and
construction of a new public services maintenance facility (the "Projecr") and the potential
economic impact that the Project will have on the private sector, pursuant to the Local
Government Bonding Act, Title II, Chapter 14, Utah Code Annotated 1953, as amended (the
"Acr ").

PURPOSE FOR ISSUING BONDS

The City intends to issue the Bonds for the purpose of (I) financing all or a portion of the
costs of the acquisition and construction of the Project, (2) funding any necessary reserves and
contingencies in connection with the Bonds, and (3) paying the costs incurred in connection with
the issuance and sale of the Bonds.

MAXIMUM PRI CIPAL AMOUNT OF THE BONDS

The City intends to issue the Bonds in an aggregate principal amount not exceeding
Twenty-Eight Million Dollars ($28,000,000).

SALES TAXES PROPOSED TO BE PLEDGED

The City proposes to pledge to the payment of the Bonds all of the legally available
revenues from Local Sales and Use Taxes received by the City pursuant to Title 59, Chapter 12,
Part 2, Utah Code Annotated 1953, as amended (currently levied and collected pursuant to
Chapter 3.04 of the Salt Lake City Code).

TIME, PLACE AND LOCATION OF PUBLIC HEARING

The City will hold a public hearing during its City Council meeting which begins at
7:00 p.m. on November 6,2008. The public hearing will be held at the regular meeting place of
the Council in the Council Chambers, Room 315 in the City and County Building, 451 South
State Street, in Salt Lake City, Utah. All members of the public are invited to attend and
participate in the public hearing. Written comments may be submitted to the City, to the
attention of the Chief Deputy City Recorder, prior to the public hearing.

Annex I-I Fleet Facility Public Hearing Rcsoilltion



PURPOSE FOR HEARING

The purpose of the hearing is 10 receive input from the public with respect to the issuance
of the Bonds and the potential economic impact that the Project will have on Ihe private sector.

NOTICE OF RIGHT TO FILE PETITION TO HOLD AN ELECTION

NOTICE IS FURTHER GIVEN that pursuanl to Seclion 11-14-307(7). Utah Code, if within
30 calendar days of the final publication of this notice on October 19, 2008, a written petition
requesting an election and signed by al least twenty percent (20%) of the registered voters of the
City is filed with the City, then the City shall submit the question of whether or not to issue the
Bonds to the voters of the City for their approval or rejeclion.

If no written petilion is filed or if fewer than 20% of the registered voters of the City sign
a written petition, in either case, within 30 calendar days of the final publication of this notice on
October 19,2008, the City may proceed to issue Ihe Bonds without an election.

SALT LAKE CtTY, UTAH

By _

[Deputy] City Recorder
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ANNEX 2

PETITION

To: Chief Deputy City Recorder
Salt Lake City, Utah

We, the undersigned citizens and registered voters of Salt Lake City. Utah, respectfully
request that an election be called by the City Council of Salt Lake City, Utah, pursuant to the
provisions of Section 11-14-307(7), Utah Code Annotated 1953, as amended, to authorize the
issuance by Salt Lake City, Utah, of its sales tax revenue bonds, in a maximum principal amount
not exceeding 528,000,000, as to which notice of intention to issue was published on October 12,
2008 and October 19, 2008, in The Salt Lake Tribune and the Deserer Nelvs pursuant to the
provisions of a resolution passed by the City Council of Salt Lake City, Utah, at a regular
meeting of the City Council held on October 7, 2008, and each for himself or herself says: I
have personally signed this petition; I am a registered voter of Salt Lake City, Utah; my
residence and post office address are correctly written after my name:
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WARNING

[t is a felony for anyone to sign any initiative or referendum petition with any other name
than one's own l or knowingly to sign one's name more than once for the same measure, or to
sign such petition when one knows thaI he or she is not a registered voter.

REGISTERED VOTER'S PRINTED

NAME (MUST BE LEGIBLE TO BE

COUNTED)

SIGNATURE OF REGISTERED

VOTER

Annex 2-2
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[The following certification shall appear on the reverse side of each page
allached to the Petition containing the signature of voters]

STATE OF UTAH

ss.
COUNTY OF SALT LAKE

I, , of , hereby certify that I am a
registered voter of Salt Lake City, Salt Lake County, Utah, that all the names which appear on
this sheet were signed by persons who professed to be the persons whose names appear thereon,
and each of them signed his or her name thereto in my presence, [ believe that each has printed
and signed his or her name, and wrinen his or her post office address and residence correctly,
and that each signer is a registered voter of Salt Lake City. Salt Lake County, Utah.

Subscribed and swom to before me this __ day of , 2008.

Notary Public (or other official title)
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Chapman and CUller LLP
Draft of 09/16/08

RESOLUTION No, OF 2008

A RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF UP TO
$28,000.000 AGGREGATE PRINCIPAL AMOUNT OF SALES TAX
REVENUE BONDS OF SALT LAKE CITY, UTAH. TO BE ISSUED IN
ONE OR MORE SERIES; FIXING THE MAXIMUM AGGREGATE
PRINCIPAL AMOUNT OF THE BONDS, THE MAXIMUM NUMBER OF
YEARS OVER WHICH THE BONDS MAY MATURE AND THE
MAXIMUM INTEREST RATE THAT THE BONDS MAY BEAR;
PROVIDING FOR THE PUBLICATION OF A NOTICE OF BONDS TO BE
ISSUED; PROVIDING FOR THE RUNNING OF A CONTEST PERIOD:
AUTHORIZING THE CIRCULATION OF THE PRELIMINARY OFFICIAL
STATEMENT WITH RESPECT THERETO; AND PROVIDING FOR
RELATED MATTERS.

***
WHEREAS, the City Council (the "Col/l/ci!") of Salt Lake Cily, Salt Lake County. Utah

(the "Ciry ") considers it desirable and necessary and for the benefit of the City to issue up to

$28,000,000 principal amount of sales lax revenue bonds (the "Bol/ds"), in one or more series,

for the purpose of (a) financing all or a portion of the cost of acquiring and constructing a new

public services maintenance facility (previously referred to as the fleet facility) and various other

capital improvement program projects (collectively, the "Projecr"), (b) funding any necessary

reserves and contingencies in connection with the Bonds. and (c) paying the costs incurred in

connection with the issuance and sale of the Bonds;

WHEREAS, pursuant to the applicable provisions of Chapter 14 of Title II (the "Aer") of

Ihe Utah Code Annotated 1953, as amended (the" Uwh Code "), the Cily has Ihe authority to

issue ils sales tax revenue bonds for the foregoing purposes;

WHEREAS, Seclion 11-14-316 of the Utah Code provides for Ihe publication of a Notice

of Bonds to be Issued (Ihe "Norice ") and the running of a 30-day conlest period, and the City

desires to cause the publication of such Notice al Ihis time in compliance with said section with

respect to the Bonds:

24f>.l667.0 l.06.doc
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WHEREAS. Section 11-14-318 of the Utah Code requires that a public hearing be held

with respect to the issuance of the Bonds and that notice of such public hearing be given as

provided by law;

WHEREAS, on October 12, 2008 and October 19, 2008 the City published in The Sail

Lake Tribuue and the Deserel Nell's a Notice of Public Hearing and Intent to Issue Sales Tax

Revenue Bonds (the "NOlice of Public Heariug") pursuant to Section 11-14-318 of the Utah

Code;

WHEREAS, pursuant to the Notice of Public Hearing a public hearing was held by the

Council on Thursday, November 6. 2008 (the "Public Heariug"), to receive input from the

public with respect to the issuance by the City of the Bonds and the potential economic impact

that the Project will have on the private sector; and

WHEREAS, the City desires to provide for the publication of the Notice;

Now, THEREFORE, BE IT RESOLVED by the City Council of Salt Lake City, Salt Lake

County, Utah, as follows:

seclioll 1. BOllds AUlhori:,ed; Purpose. The Council hereby finds and determines

that it is in the best interests of the residents of the City for the City to issue the Bonds in an

aggregate principal amount not to exceed Twenty-Eight Million Dollars (528.000,000), to bear

interest at a rate or rates of not to exceed six percent (6.00%) per annum. to mature over a period

not to exceed twenty-one (21) years from their date or dates. and to be sold at a discount from

par not to exceed two percent (2.00'70) of the principal amount thereof, pursuant to a resolution to

be adopted and approved by the City in substantially the form attached hereto as Allllex I (the

"Filial BOlld Resolulioll"). the Master Trust Indenture, dated as of September I, 2004, as

heretofore amended and supplemented (the "Masler Illdelllure "). between the City and Zions
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First National Bank, as trustee. a copy of which is attached hereto as Allllex 2, and a Fourth

Supplemental Trust Indenture to be entered into at the time of issuance of the Bonds in

substantially the form attached hereto as Allllex 3 (collectively with the Master Indenture, the

"Illdelllllre"). The Bonds shall bc subject to such optional and mandatory redemption and other

provisions as are contained in the final form of the Bonds and the Indenture. Therefore, the City

hereby declares its intention to issue the Bonds according to the provisions of this Resolution, the

Final Bond Resolution and the Indenture for the purpose of paying all or part of the cost of (a)

financing all or a portion of the cost of acquisition and construction of the Project, (b) funding

any necessary reserves and contingencies in connection with the Bonds. and (c) paying the costs

incurred in connection with the issuance and sale of the Bonds.

Seclioll 2. NO/ice of BOllds 10 be IsslIed; COlllesl Period. In accordance with the

provisions of Section 11-14-316 of the Utah Code, the City Recorder or any Deputy City

Recorder shall cause the Notice, in substantially the form attached hereto as Allllex 4. to be

published one time in The Sail Lake Triblllle and the Deserel NelVs, newspapers having general

circulation within the City.

For a period of thirty (30) days from and after publication of the Notice, any person in

interest shall have the right to contest the legality of this Resolution (including the Final Bond

Resolution and the Fourth Supplemental Trust Indenture attached hereto) or the Bonds hereby

authorized or any provisions made for the security and payment of the Bonds. After such time,

no one shall have any cause of action to contest the regularity, formality or legality of this

Resolution (including the Final Bond Resolution and the Fourth Supplemental Trust Indenture)

or the Bonds or any provisions made for the security and payment of the Bonds for any cause.
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Seclioll J. City Recorder To Perjorm Cerra ill ACIs. The City Recorder is hereby

directed to maintain a copy of this Resolution (together with all annexes hereto). the form of the

Final Bond Resolution, a copy of the Master Indenture and the form of the Fourth Supplemental

Trust Indenture on file in the City Recorder's office during regular business hours for public

examination by registered voters of the City and other interested persons until at least thirty (30)

days from and after the date of publication of the Notice.

Section 4. Preparatioll alld Dislriblltiull of a Prelimillary Official Stareme11l. The

preparation and distribution of a Preliminary Official Statement for the Bonds in connection with

the sale thereof is hereby authorized.

Sectioll 5. Severabilily. It is hereby declared that all parts of this Resolution are

severable, and if any section, paragraph, clause or provision of this Resolution shall, for any

reason, be held to be invalid or unenforceable, the invalidity or unenforceability of any such

section, paragraph, clause or provision shall not affect the remaining sections, paragraphs,

clauses or provisions of this Resolution.

Seclioll 6. Repealer. All resolutions or parts thereof in conflict herewith are, to the

extent of such conflict, hereby repealed.

Sectioll 7.

upon its adoption.

Effective Immediarelv. This Resolution shall take effect immediately

(Sigllalllre page jollows.)
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ADOPTED AND ApPROVED this 6th day of November, 2008.

SALT LAKE CITY, SALT LAKE COUNTY, UTAH

Chair
Salt Lake City Council

[SEAL]

ATTEST:

[Deputy] City Recorder

ApPROVED:

By~~ _

Mayor

ApPROVED AS TO FORM:

By~ _

Senior City Attomey
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ANNEX 1

[ATTACH FORM OF FINAL BOND RESOLUTION]
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ANNEX 2

[ATTACH COpy OF MASTER TRUST INDENTURE]
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ANNEX 3

[ATTACH FORM OF FOURTH SUPPLEMENTAL TRUST INDENTURE]
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ANNEX 4

NOTICE Of BONDS TO BE ISSUED

NOTICE Is HEREBY GIVEN pursuant to the provisions of Section 11-14-316, Utah Code
Annotated 1953, as amended, that on November 6, 2008, the City Council (the "Coul/cil") of
Salt Lake City, Utah (the "City"), adopted a resolution (the "Resolutiol/") in which it authorized
and approved the issuance of its sales tax revenue bonds in one or more series (collectively, the
"Bol/ds"), in an aggregate principal amount of not to exceed $28,000,000, to bear interest at a
rate or rates of not to exceed 6,00% per annum and to mature not later than 21 years from their
date or dates and to be sold at a discount from par not to exceed 2.00%. The Bonds shall be
subject to such optional and mandatory redemption and other provisions as are contained in the
Master Trust Indenture, described below, and the final form of the Bonds and Fourth
Supplemental Trust Indenture, described below.

Pursuant to the Resolution, the Bonds are to be issued for the purpose of paying all or
part of the cost of (a) financing all or a portion of the cost of acquiring and constructing a new
public services maintenance facility and various other capital improvement program projects, (b)
funding any necessary reserves and contingencies in connection with the Bonds, and (c) paying
the costs incurred in connection with the issuance and sale of the Bonds. The Bonds are to be
issued and sold by the City pursuant to the Resolution, including as part of the Resolution a draft,
in substantially final form, of a final bond resolution and a Fourth Supplemental Trust Indenture
and a copy of the Master Trust Indenture, dated as of September I, 2004, as hereto for amended
and supplemented (the "Master II/del/tl/re"), between the City and Zions First National Bank, as
trustee, that were before the Council and attached to the Resolution at the time of the adoption of
the Resolution. The Council will adopt the final bond resolution and the City will cause the
Fourth Supplemental Trust Indenture to be executed and delivered, in each case in such form and
with such changes thereto as the Council shall approve upon the adoption of the final bond
resolution, provided that the principal amount, interest rate or rates, maturity and discount, if
any, will not exceed the respective maximums described above.

A copy of the Resolution (including the drafts of the final bond resolution and the Fourth
Supplemental Trust Indenture and a copy of the Master Indenture attached to the Resolution) is
on file in the office of the City Recorder, located in Room 415, City and County Building, 45 I
South State Street, in Salt Lake City, Utah, where the Resolution may be examined during
regular business hours of the City Recorder from 8:00 a.m. to 5:00 p.m. The Resolution shall be
so available for inspection for a period of at least thirty (30) days from and after the date of the
publication of this notice.

NOTICE Is FURTHER GIVEN that pursuant to law for a period of thirty (30) days from and
after the date of the publication of this notice, any person in interest shall have the right to
contest the legality of the Resolution (including the final bond resolution and the Fourth
Supplemental Trust Indenture attached thereto) of the City or the Bonds authorized thereby or
any provisions made for the security and payment of the Bonds. After such time, no one shall
have any cause of action to contest the regularity. formality or legality of the Resolution, the
Bonds or any provisions made for their security and payment for any cause.
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[Seal]

DATED this 6th day of November, 2008.

SALT LAKE CITY. UTAH

[Deputy] City Recorder
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Chapman and Cutler LLP
Draft of 09/ 16/08

RESOLUTION No. OF 2008

A RESOLUTION AUTHORIZtNG THE ISSUANCE AND CONFIRMING THE
SALE OF $ SALT LAKE CITY. UTAH. SALES TAX
REVENUE BONDS, SERIES 2008A. FOR THE PURPOSE OF FINANCING
ALL OR A PORTION OF THE COST OF ACQUIRING AND
CONSTRUCTING CERTAIN IMPROVEMENTS WITHIN THE CITY;
AUTHORIZING THE EXECUTION AND DELIVERY OF A FOURTH
SUPPLEMENTAL TRUST INDENTURE TO SECURE SAID SERIES 2008A
BONDS; AUTHORIZING THE EXECUTION AND DELIVERY OF A
PURCHASE CONTRACT; AUTHORIZING THE TAKING OF ALL OTHER
ACTIONS NECESSARY FOR THE CONSUMMATION OF THE
TRANSACTIONS CONTEMPLATED BY THIS RESOLUTION; AND
RELATED MATTERS.

***
WHEREAS, Sait Lake City. Sait Lake County, Ulah (the "City") is a duly organized and

existing city of the first class, operating under the general laws of the State of Utah (the "State");

WHEREAS, the City considers it necessary and desirable and for the benefit of the City to

issue its sales laX revenue bonds as hereinafter provided for the purpose of (a) financing all or a

portion of the cost of acquiring and constructing a new public services maintenance facility

(previously referred to as the fleet facility) and various other capital improvement program

projects (collectively, the "Project"); (b) funding any necessary reserves and contingencies in

connection with the Series 2008A Bonds (as defined below); and (c) paying all related costs

authorized by law pursuant to authority contained in the Local Government Bonding Act,

Chapter 14 of Title II (the "Act"). of the Utah Code Annotated 1953, as amended (the "Ura!l

Code "), and other applicable provisions of law:

WHEREAS, for the purposes set forth above, the Cily has determined (a) to issue ils Sales

Tax Revenue Bonds, Series 2008A, 111 the aggregate principal amount of S (the
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"Series 2008A BOllds ") pursuant to the Master Trust Indenlllre, dated as of September I, 2004,

as amended and supplemented to the date hereof (the "JIIIasrer Illdellfllre "), and a Fourth

Supplemental Trust Indenture, dated as of December I. 2008 (the "Follnll SlIpplelllellral

II/del/fllre "). each between the City and Zions First National Bank, as trustee (the "Tl'IIsree")

(the Master Indenture and Fourth Supplemental Indenture are sometimes collectively referred to

hereinafter as the "II/dellfure"). and (b) to cause the proceeds of the sale of the Series 2008A

Bonds to be applied in accordance with the Indenture;

WHEREAS. the City is authorized by the Utah Code to acquire and construct the Project,

to enter into the Fourth Supplemental Indenture, and to issue the Series 2008A Bonds to finance

all or a portion of the cost of acquisition and construction of the Project, to fund any necessary

reserves and to pay all related costs authorized by law;

WHEREAS, in satisfaction of the requirements to Section I 1-14-318 of the Utah Code, the

City, on Tuesday. November 6,2008. held a public hearing to receive input from the public with

respect to the issuance of the Series 2008A Bonds and the potential economic impact that the

Project will have on the private sector;

WHEREAS, no wrillen petition requesting an election with respect to the issuance of the

Bonds was filed with the City within 30 days after October 19, 2008, as permitted by Section

11-14-307(7) of the Utah Code;

WHEREAS, the City Council of the City adopted a resolution on November 6, 2008 (the

"Paralllerers Resolwiol/"), approving the issuance of the Series 2008A Bonds, calling for the
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publication of a "Notice of BOllds to be Issued" and setting certain parameters for the Series

2008A Bonds;

WHEREAS. the Notice of Bonds to be Issued was published pursuant to the Parameters

Resolution on November 10. 2008, in The Salt Lake Tribune and the Deseret News, newspapers

having general circulation in the City;

WHEREAS, no action contesting the legality of the Series 2008A Bonds was filed within

30 days after November 10,2008, as permitted by Section 11-14-316 of the Utah Code;

WHEREAS, the City has made arrangemenls for the purchase of the Series 2008A Bonds

and the financing of the Project at favorable interest rates; and

WHEREAS, in the opinion of the City, it is to the best interests of the City that the Mayor

be authorized to execute the Final Official Statement with respect to the Series 2008A Bonds;

Now. THEREFORE. BElT RESOLVED BY THE CITY COUNCIL OF SALT LAKE CITY, SALT

LAKE COUNTY, UTAH, AS FOLLOWS:

Sectioll I. Issuance of Bonds. (a) For the purposes set forth above. there is hereby

authorized and directed the execution, issuance, sale and delivery of the Series 2008A Bonds in

the aggregate principal amount of $ . The Series 2008A Bonds shall be dated as of

the date of the initial delivery thereof, and shall mature on the dates and in the principal amounts

and shall bear interest from the date of delivery thereof, payable on April I and October I in

each year commencing April 1,2009, at the interest rates per annum, as shown below:
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OCTOBER I

OFTHE YEAR

AMOUNT

MATURING

$

INTEREST

RATE

%

The Series 2008A Bonds shall be in authorized denominations, shall be payable, and shall be

executed and delivered all as provided in the Indenture. The Series 2008A Bonds shall be

subject to redemption prior to maturity as provided in the Fourth Supplemental Indenture.

(b) The form of the Series 2008A Bonds set forth in the Fourth Supplemental

Indenture, subject to appropriate insertion and revision in order to comply with the provisions of

the Indenture, is hereby approved.

(c) The Series 2008A Bonds shall be special obligations of the City, payable from

and secured by a pledge and assignment of the Revenues (as defined in the Indenture) received

by the City and of certain other moneys held under the Indenture on a parity with any other

Bonds (as defined in the Indenture) issued from time to time under the Master Indenture,
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including but not limited to the City's (i) Adjustable Rate Sales Tax Revenue Refunding Bonds,

Series 2004, (ii) Sales Tax Revenue Refunding Bonds. Series 2005A. and (iii) Sales Tax

Revenue Bonds, Series 2007A. The Series 2008A Bonds shall not be obligations of the State or

any other political subdivision thereof, other than the City, and neither the faith and credit nor the

ad valorem taxing or appropriation power of the State or any political subdivision thereof,

including the City, is pledged to the payment of the Series 2008A Bonds. The Series 2008A

Bonds shall not constitute general obligations of the City or any other entity or body, municipal,

state or otherwise.

Seclioll 2. Approval alld £.reclllioll of the FO/lrlh Supplelllelllal Illdelll/lre. The

Fourth Supplemental Indenture, in substantially the form attached hereto as Exhibit A, is hereby

authorized and approved, and the Mayor or the Deputy Mayor is hereby authorized, empowered

and directed to execute and deliver the Fourth Supplemental Indenture on behalf of the City, and

the City Recorder or any Deputy City Recorder is hereby authorized, empowered and directed to

affix to the Fourth Supplemental Indenture the seal of the City and to attest such seal and

countersign the Fourth Supplemental Indenture, with such changes to the Fourth Supplemental

Indenture from the form attached hereto as are approved by the Mayor or the Deputy Mayor, his

execution thereof to constitute conclusive evidence of such approval. The provisions of the

Fourth Supplemental Indenture, as executed and delivered, are hereby incorporated in and made

a part of this resolution. The Master Indenture and the Fourth Supplemental Indenture shall

constitute a "system of registration" for all purposes of the Registered Public Obligations Act of

Utah.
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Sectioll J. Sale 0/ the Series 2008A BOllds; Purchase COli tract. The Series 2008A

Bonds authorized to be issued herein are hereby sold and delivered to _

as underwriter (the "Uuder\l'riter'), upon the terms and conditions set forth in the Bond

Purchase Contract. The Mayor or the Deputy Mayor is hereby authorized, empowered and

directed to execute and deliver the Bond Purchase Contract on behalf of the City in substantially

the form attached hereto as Exhibit B, with such changes therein from the form hereto as are

approved by the Mayor or the Deputy Mayor, his execution thereof to constitute conclusive

evidence of such approval. The City Recorder or any Deputy City Recorder is hereby

authorized, empowered and directed to affix to the Bond Purchase Contract the seal of the City

and to attest such seal and countersign the Bond Purchase Contract.

Sectiou 4. Approval 0/ Official StarellleJIt. The final Official Statement of the City

for the sale of the Series 2008A Bonds, in substantially the form attached hereto as Exhibit C,

with such changes, omissions, insertions and revisions as the Mayor or the Deputy Mayor shall

approve is hereby authorized, and the Mayor or the Deputy Mayor shall sign and deliver such

final Official Statement to the Underwriter for distribution to the purchasers of the Series 2008A

Bonds and other interested persons, his execution thereof to constitute conclusive evidence of

such approval. The use of the Preliminary Official Statement, dated , 2008, in

connection with the offering of the Series 2008A Bonds is hereby acknowledged, approved and

ratified.

Sectioll 5. Other Certi/icares alld Doculllel1ls Required to Evidellce COlllpliallce

lI'ith Federal Tax alld Securities L{/Ivs. Each of the Mayor or the Deputy Mayor, the City
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Recorder or any Deputy City Recorder and the City Treasurer is hereby authorized and directed

to execute (a) such certificates and documents as are required to evidence compliance with the

federal laws relating to the tax-exempt status of interest on the Series 2008A Bonds and (b) a

Continuing Disclosure Agreement, in substantially the form attached hereto as Erhibil D, and

such other certificates and documents as shall be necessary to comply with the requirements of

Rule 15c2-12 of the Securities and Exchange Commission and other applicable federal securities

laws.

Section 6. Dlher Anions Wilh Respeci 10 Ihe Series 2008A Bonds. The officers and

employees of the City shall take all action necessary or reasonably required to carry out, give

effect to, and consummate the transactions contemplated hereby and shall take all action

necessary in conformity with the Act to carry out the issuance of the Series 2008A Bonds,

including, without limitation, the execution and delivery of any closing and other documents

required to be delivered in connection with the sale and delivery of the Series 2008A Bonds. If

(a) the Mayor or (b) the City Recorder shall be unavailable or unable to execute or attest and

countersign, respectively, the Series 2008A Bonds or the other documents that they are hereby

authorized to execute, attest and countersign, the same may be executed, or attested and

countersigned, respectively, (il by the Deputy Mayor or (iil by any Deputy City Recorder.

Without limiting the generality of the foregoing, the officers and employees of the City are

authorized and directed to take such action as shall be necessary and appropriate to issue the

Series 2008A Bonds.
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Sectioll 7. Prior Acts Ratified, Approved alld COllfir/lled, All acts of the officers

and employees of the City in connection with the issuance of the Series 2008A Bonds are hereby

ratified, approved and confirmed,

Sectioll 8, Resoilltioll Irrepealable, Following the execution and delivery of the

Fourth Supplemental Indenture, this resolution shall be and remain irrepealable until the Series

2008A Bonds and the interest thereon shall have been fully paid, cancelled, and discharged,

Sectioll 9, Severability, If any section, paragraph, clause. or provision of this

resolution shall for any reason be held to be invalid or unenforceable, the invalidity or

unenforceability of such section, paragraph, clause, or provision shall not affect any of the

remaining provisions of this resolution,

Sectioll 10, Effective Date, This resolution shall be effective immediately upon its

approval and adoption,

(Siglla/llre page follows,)
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ADOPTED AND ApPROVED by the City Council of Salt Lake City, Salt Lake CounlY,

Utah. this __ day of December, 2008.

SALT LAKE CiTY, SALT LAKE COUNTY.
STATE OF UTAH

Chair
Salt Lake City Council

ATTEST:

[Deputy] City Recorder

[SEAL]

ApPROVED:

By _

Mayor

ApPROVED:

By _

Senior City Attomey
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Chapman and Cutler LLP
Draft of 09116/08

FOURTH SUPPLEMENTAL TRUST Ii\DENTURE

BETWEEN

SALT LAKE CITY, SALT LAKE COUNTY, UTAH

AND

ZIONS FIRST NAT10NAL BANK,
AS TRUSTEE

DATED AS OF DECEMBER 1, 200S

$,----
SALES TAX REVENUE BONDS,

SERIES 200SA
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THIS FOURTH SUPPLEMENTAL TRUST INDENTURE (the "Faun" Supplellleutal
ludeulure"), dated as of December 1,2008, between Sail Lake City, Salt Lake County. Utah. a
municipal corporation and political subdivision of the State of Utah (the "Cily"), and Zions First
National Bank, a national banking association duly organized and qualified under the laws of the
United States of America, authorized by law to accept and execute trusts and having an office in
Salt Lake City, Utah (the "Truslee"):

WITNESSETH

WHEREAS, the City has entered into a Master Trust Indenlure, dated as of September I,
2004, as amended and supplemented to the date hereof (the "MOSIer ludeulUre" and, together
with the Fourth SupplementallndenlUre, the "ludeulUre"), with the Trustee;

WHEREAS, the City considers it necessary and desirable and for the benefit of the City
and its residents to issue sales tax revenue bonds pursuant to the Indenture and as hereinafter
provided for the purpose of acquiring and constructing a new public services maintenance
facility and various other capital improvement program projects (the "Series 2008A ProjecI "),
pursuant to authority contained in the Local Government Bonding Act, Chapter 14 of Title II,
Utah Code Annotated 1953, as amended;

WHEREAS, the $ Salt Lake City, Utah, Sales Tax Revenue Bonds, Series
2008A (the "Series 2008A Bauds") will be authorized, issued and secured under the Indenture
on a parity with all other Bonds (as defined in the Indenture) issued and outstanding from time to
time thereunder; and

WHEREAS, the execution and delivery of the Series 2008A Bonds and of this Fourth
Supplemental Indenture have in all respects been duly authorized and all things necessary to
make the Series 2008A Bonds, when executed by the City and authenticated by the Trustee, the
valid and binding legal obligations of the City and to make this Fourth Supplemental Indenture a
valid and binding agreement have been done;

NOW, THEREFORE, THIS FOURTH SUPPLEMENTAL TRUST INDENTURE WITNESSETH:

The terms and conditions upon which the Series 2008A Bonds are to be executed,
authenticated, deli vered, secured and accepted by all persons who from time to time shall be or
become Registered Owners thereof are as follows:
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ARTICLE I

DEFINITIONS AND AUTHORITY

Section 101. Definitions.

(a) Except as provided in Section 10 I(b), all defined terms contained in the Master
Indenture shall have the same meanings when used in this Fourth Supplemental Indenture as set
forth in the Master Indenture.

(b) As used in this Fourth Supplemental Indenture, the following terms shall have the
following meanings, unless the context otherwise requires:

"Belleficial Oll'ner" means, when the Series 2008A Bonds are registered in the Book
Entry System, any person who acquires a beneficial ownership interest in a Series 2008A Bond
held by the Securities Depository.

"Bolld COllllsel" means Chapman and Cutler LLP, or other counsel of nationally
recognized standing in matters pertaining to the tax-exempt status of interest on obligations
issued by states and their political subdivisions, duly admitted to the practice of law before the
highest court of any state of the United States.

"Book-Emry Systelll" means the system maintained by the Securities Depository and
described in Section 210.

"Cede" means Cede & Co., the nominee of DTC, and any successor nominee of DTC
with respect to the Series 2008A Bonds pursuant to Section 210 hereof.

"Closillg Dare" means December _, 2008.

"DTC" means The Depository Trust Company. New York, New York, and its successors
and assigns,

"Follrth SlIpplelllemallndemure" means this Fourth Supplemental Trust Indenture, dated
as of December 1,2008, between the City and the Trustee.

"Indenture" means the Master Indenture as amended and supplemented by this Fourth
Supplemental Indenture and as from time to time hereafter amended and supplemented by
Supplemental Indentures.

"Issue Date" means the date of initial authentication and delivery of the Series 2008A
Bonds, as designated in Section 203 hereof.

"}\Ilaster Indenillre" means the Master Trust Indenture, dated as of September 1,2004, as
amended and supplemented to the date hereof, between the City and the Trustee.
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"Opillioll oj BOlld COllllsel" means an opinion of Bond Counsel experienced in matters
relating to the tax exemption of interest on obligations issued by states and their political
subdivisions.

"Panicipallts" means those broker-dealers, banks and other financial institutions from
time to time for which DTC holds Series 2008A Bonds as securities depository.

"PerSOl1 ,. means natural persons, firms, partnerships, associations, corporations, trusts,
public bodies and other entities.

"Prillcipal Corporate Trust 0flh'e" means, with respect to the Trustee, the office of the
Trustee at 10 East South Temple, 12th Floor, Salt Lake City, Utah, 84111, Attention: Corporate
Trust Department, or such different or additional offices as may be specified in writing by the
Trustee to the City and the Holders of Series 2008A Bonds.

"Purchaser" means _

"Record Date" means the fifteenth day of the month next preceding any interest payment
date.

"Represelltatioll Le((er" means the Blanket Issuer Letter of Representations, dated
May 30, 1995, between the City and DTC relating to a book-entry system for bonds and other
obligations of the City.

"Securities Depository" means DTC or its nominee. and its successors and assigns.

"Securities Depositories" means The Depository Trust Company, Call Notification
Department, 55 Water Street, 50th Floor, New York, New York 10041-0099, Fax: (212) 855
7232; or, in accordance with then-current guidelines of the Securities and Exchange
Commission, such other addresses andlor such other securities depositories, or no such
depositories, as the City may designate in a certificate delivered to the Trustee.

"Series 2008A BOllds" means the City's Sales Tax Revenue Bonds. Series 2008A,
authorized by this Fourth Supplemental Indenture.

"Series 2008A BOlld Service SlIbaccollllf" means the Series Subaccount for the Series
2008A Bonds in the Bond Service Account established pursuant to Section 302 hereof.

"Series 2008A Debt Service Reserve Reqlliremellt" means the amount, if any, required to
be deposited in the Series 2008A Debt Service Reserve Subaccount pursuant to Section 304 of
this Fourth Supplemental Indenture.

"Series 2008A Debt Service Reserve SlIbaccollllt" means the Series Subaccount for the
Series 2008A Bonds in the Debt Service Reserve Account established in Section 303 hereof.
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"Series 2008A Pro)ecI" means. collectively, the acquisition and construction of a new
public services maintenance facility and various other capital improvement program projects.

"Series 2008A Pro)eCl ACCOIlI1I" means the Project Account in the Construction Fund
established pursuant to Section 30 I(a) hereof.

"Slare" means the State of Utah.

"Tax E.relllplioll Cerrijicale" means any agreement or certificate executed and delivered
by the City in order to assure the tax-exempt status of interest received on the Series 2008A
Bonds.

"Truslee" means Zions First National Bank, in Salt Lake City, Utah, and its successors
and permitted assigns under the Indenture.

The terms "hereby,'J "hereof ,. "hereto." "herein, ,. "hereunder." and any similar terms
as used in this Fourth Supplemental Indenture, refer to this Fourth Supplemental Indenture.

(c) Except as otherwise specified, each reference herein (i) to a time of day is to the
time on such day in New York, New York. and (ii) to a Section is to the referenced Section
hereof.

Sectioll 102. Allthority for FOllrth SlIpplemelltal/lldelltllre. This Fourth Supplemental
Indenture is adopted pursuant to the provisions of the Act and the Indenture.

ARTICLE II

AUTHORIZATION, TERMS AND ISSUANCE OF SERIES 2008A BONDS

Sectioll 201. Allthorizatioll of Series 2008A BOllds, Prillcipal A moII II t, Desigllatioll alld
Series. In order to provide funds for the acquisition, construction and improvement of the Series
2008A Project and in accordance with and subject to the terms, conditions and limitations
established in the Indenture, including this Fourth Supplemental Indenture, a Series of Sales Tax
Revenue Bonds, designated "Sales Tax Revelllle BOllds. Series 2008A. " is hereby authorized to
be issued in the aggregate Principal amount of $, _

Sectioll 202. Filldillg alld PII'7Jose. The City hereby finds, determines and declares that:

(a) The requirements of Sections 2.02 and 2.03 of the Indenture will have been
complied with upon the delivery of the Series 2008A Bonds.

(b) The Series 2008A Bonds are hereby authorized to be issued pursuant to
Sections 2.02 and 2.03 of the Indenture for the purpose of providing an amount that will be
sufficient to provide for the payment of all or a portion of the Cost of Construction of the Series
2008A Project.
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(c) With the exception of the City's (i) Sales Tax Revenue Refunding Bonds, Series
2004, originally issued in the aggregate principal amount of S 17,300,000. (ii) Sales Tax Revenue
Refunding Bonds, Series 2005A, originally issued in the aggregate principal amount of
$47,355.000 and (iii) Sales Tax Revenue Bonds, Series 2007A, originally issued in the aggregate
principal amount of $S,590,000, after the issuance of the Series 200SA Bonds, as provided
herein, (A) the City will have no other bonds, notes or other obligations issued or authorized to
be issued or outstanding pursuant to the Indenture, and (B) there will be no other outstanding
bonds, notes or other obligations payable from and secured by a pledge of Revenues.

Section 203. Issue Date. The Series 200SA Bonds shall be dated as of the date of
delivery thereof.

Section 204. Series 2008A Bonds. (a) The Series 200SA Bonds shall mature on the dates
and in the principal amounts and shall bear interest from the date of delivery thereof, payable
semi-annually thereafter on April I and October I in each year, beginning April I, 2009, at the
rates shown below:

OCTOBER I

OFTHE YEAR

AMOUNT

MATURING

$

-5-

INTEREST

RATE

%
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(b) Each Series 2008A Bond shall bear interest from the interest payment date next
preceding the date of registration and authentication thereof unless it is registered as of an
interest paymem date, in which event it shall bear interest from the date thereof, or unless it is
registered prior to the first interest payment date. in which event it shall bear interest from its
date, or unless, as shown by the records of the Trustee. interest on the Series 2008A Bonds shall
be in default, in which event it shall bear interest from the date to which interest has been paid in
full

Seclioll 205. Regislered BOllds; Dellomillalion alld Numbers. The Series 2008A Bonds
shall be issued solely as fully-registered Bonds, without coupons, in the denomination of $5,000
or any whole multiple thereof; provided that no individual Series 2008A Bond shall represem
more than one maturity of Series 2008A Bonds. The Series 2008A Bonds shall be numbered
from one (I) consecuti vely upwards with the prefix "R" preceding each number.

Seclioll 206. Paying Agelli. Zions First National Bank, as Trustee, is hereby appointed
the Paying Agent for the Series 2008A Bonds, pursuant and subject to Section 7.02 of the
Indenture. Principal of and Redemption Price on the Series 2008A Bonds when due shall be
payable at the principal corporate trust operations office of the Trustee, or of its successor as
Paying Agent. Payment of interest on the Series 2008A Bonds shall be made to the registered
owner thereof and shall be paid by check or draft mailed on the payment date to the person who
is the registered owner of record as of the close of business on the Record Date at his address as
it appears on the registration books of the Trustee or at such other address as is fUl1lished in
writing by such registered owner to the Trustee prior to the Record Date. In the written
acceptance of each Paying Agent referred to in Section 7.02 of the Indenture, such Paying Agent
shall agree to take all action necessary for all representations of the City in the Letter of
Representations with respect to the Paying Agent to at all times be complied with.

Sectioll 207. Optiollal Redemption ami Redemption P,ice. (a) The Series 2008A Bonds
maturing on or after [October I, 2019], are subject to redemption, in whole or in part, at the
election of the City, on any date on or after [October 1,2018] (if in part, such Series 2008A
Bonds to be redeemed shall be selected from such maturities as shall be determined by the City
in its discretion and within each maturity as selected by the Trustee), upon notice as provided in
Section 4.03 of the Indenture, and at a Redemption Price equal to the principal amount thereof
plus accrued interest to the redemption date.

(b) With respect to any notice of optional redemption of Series 2008A Bonds, unless
upon the giving of such notice such Series 2008A Bonds shall be deemed to have been paid
within the meaning of Article XI of the Indenture, such notice may state that such redemption
shall be conditioned upon the receipt by the Trustee on or prior to the date fixed for such
redemption of money sufficient to pay the Redemption Price of and interest on the Series 2008A
Bonds to be redeemed, and that if such money shall not have been so received said notice shall
be of no force and effect. and the City shall not be required to redeem such Series 2008A Bonds.
In the event that such notice of redemption contains such a condition and such money is not so
received, the redemption shall not be made and the Trustee shall within a reasonable time
thereafter give notice, in the manner in which the notice of redemption was given, that such
money was not so received and that such redemption was not made.
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(c) In addition to the notice described in Section 4.03 of the Indenture, further notice of
any redemption of the Series 2008A Bonds shall be given by the Trustee as set out below, but no
defect in such further notice nor any failure to give all or any portion of such further notice shall
in any manner defeat the effectiveness of a call for redemption if notice thereof is given as
described in Section 4.03 of the Indenture.

(i) Each further notice of redemption given hereunder shall contain (A) the
CUSIP numbers of all Series 2008A Bonds being redeemed; (B) the date of issue of the
Series 2008A Bonds as originally issued; (C) the rate of interest borne by each Series
2008A Bond being redeemed; (D) the maturity date of each Series 2008A Bond being
redeemed; and (E) any other descriptive information needed to identify accurately the
Series 2008A Bonds being redeemed.

(ii) Each further notice of redemption shall be sent at least 35 days before the
redemption date by registered or certified mail or overnight delivery service to:

The Depository Trust Company
Call Notification Department
55 Water Street, SO'" Floor
New York, NY 10041-0099
Tele - (212) 855-7207, -7208 or -7209
Fax - (212) 855-7232, -7233, -7234 01'-7235

and to all other registered Securities Depositories then in the business of holding
substantial amounts of obligations of types comprising the Series 2008A Bonds
designated to the Trustee by the City, to the Rating Agencies and to any other nationally
recognized information services as designated by the City to the Trustee.

(iii) Each check or other transfer of funds issued for the payment of the
redemption price of the Series 2008A Bonds being redeemed shall bear the CUSIP
number identifying, by issue and maturity, the Series 2008A Bonds being redeemed with
the proceeds of such check or other transfer.

Section 208. Execution and Authentication of Series 2008A Bonds. The Series 2008A
Bonds shall be executed on behalf of the City by the Mayor by manual or facsimile signature,
and attested and countersigned by the City Recorder or, if the City Recorder shall be unavailable
or unable to attest and countersign the Series 2008A Bonds, any Deputy City Recorder by
manual or facsimile signature, and the City's seal shall be affixed to, or a facsimile thereof shall
be imprinted upon, the Series 2008A Bonds. The Series 2008A Bonds shall then be delivered to
the Trustee (or any Transfer Agent appointed pursuant to Section 7.10 of the Indenture) and
manually authenticated by it.

Section 209. Delivery of Series 2008A Bonds. The Series 2008A Bonds shall be
delivered to the Purchaser, upon compliance with the provisions of Section 3.02 of the Indenture,
at such time and place as is agreed to by the City and the Purchaser.
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Section 210. Book-Entry System. The Series 2008A Bonds shall be initially issued in
the name of Cede & Co., as nominee for DTC as the initial Securities Depository and registered
owner of the Series 2008A Bonds, and held in the custody of the Securities Depository. A single
certificate will be issued and delivered to the Securities Depository for each maturity of the
Series 2008A Bonds. and the Beneficial Owners will not receive physical delivery of Series
2008A Bond certificates except as provided herein. For so long as the Securities Depository
shall continue to serve as securities depository for the Series 2008A Bonds as provided herein,
all transfers of beneficial ownership interests will be made by book-entry only, and no investor
or other party purchasing, selling or otherwise transferring beneficial ownership of Series 2008A
Bonds is to receive, hold or deliver any Series 2008A Bond certificate.

At the direction of the City, with notice to the Trustee, but without the consent of the
Series 2008A Bondholders and the Trustee, the City may appoint a successor Securities
Depository and enter into an agreement with the successor Securities Depository to establish
procedures with respect to a Book-Entry System for the Series 2008A Bonds not inconsistent
with the provisions of the Indenture. Any successor Securities Depository shall be a "clearing
agency" registered under Section 17A of the Securities Exchange Act of 1934, as amended.

The City and the Trustee may rely conclusively upon (a) a certificate of the Securities
Depository as to the identity of the Participants in the Book-Entry System with respect to the
Series 2008A Bonds and (b) a certificate of any such Participant as to the identity of and the
respective Principal amount of the Series 2008A Bonds beneficially owned by the Beneficial
Owners.

Whenever, during the term of the Series 2008A Bonds, the beneficial ownership thereof
is determined by a book-entry at the Securities Depository, the requirements in the Indenture of
holding, delivering or transfen'ing such Series 2008A Bonds shall be deemed modified to require
the appropriate person to meet the requirements of the Securities Depository as to registering or
transferring the book-entry to produce the same effect. Any provision hereof permitting or
requiring delivery of the Series 2008A Bonds shall, while such Series 2008A Bonds are in the
Book-Entry System, be satisfied by the notation on the books of the Securities Depository in
accordance with applicable state law.

Except as otherwise specifically provided in the Indenture and the Series 2008A Bonds
with respect to the rights of Participants and Beneficial Owners, when a Book-Entry System is in
effect, the City and the Trustee may treat the Securities Depository (or its nominee) as the sole
and exclusive owner of the Series 2008A Bonds registered in its name for the purposes of
payment of the Principal or purchase price of and interest on such Series 2008A Bonds or portion
thereof to be redeemed or purchased, of giving any notice permitted or required to be given to
the Series 2008A Bondholders under the Indenture and of voting, and none of the City and the
Trustee shall be affected by any notice to the contrary. None of the City or the Trustee will have
any responsibility or obligations to the Securities Depository, any Participant, any Beneficial
Owner or any other person which is not shown on the bond register, with respect to (i) the
accuracy of any records maintained by the Securities Depository or any Participant; (ii) the
payment by the Securities Depository or by any Participant of any amount due to any Beneficial
Owner in respect of the Principal amount or redemption or purchase price of, or interest on, any
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Series 2008A Bonds: (iii) the delivery of any notice by the Securities Depository or any
Participant: (iv) the selection of the Beneficial Owners to receive payment in the event of any
partial redemption of any of the Series 2008A Bonds; or (v) any other action taken by the
Securities Depository or any Participant. The Trustee shall pay all Principal or purchase price of
and interest on the Series 2008A Bonds registered in the name of Cede only to or "upon the order
of' the Securities Depository (as that term is used in the Uniform Commercial Code as adopted
in Utah and New York), and all such payments shall be valid and effective to fully satisfy and
discharge the City's obligations with respect to the Principal or purchase price of and interest on
such Series 2008A Bonds to the extent of the sum or sums so paid.

The Book-Entry System may be discontinued for the Series 2008A Bonds by the Trustee
and the City, at the direction and expense of the City, and the City and the Trustee will cause the
delivery of Series 2008A Bond certificates to such Beneficial Owners of the Series 2008A Bonds
and registered in the names of such Beneficial Owners as shall be specified to the Trustee by the
Securities Depository in writing, under the following circumstances:

(A) The Securities Depository determines to discontinue providing its service
with respect to the Series 2008A Bonds and no successor Securities Depository is
appointed as described above. Such a determination may be made at any time by giving
30 days' notice to the City and the Trustee and discharging its responsibilities with
respect thereto under applicable law.

(B) The City determines not to continue the Book-Entry System through a
Securities Depository for the Series 2008A Bonds.

When the Book-Entry System is not in effect, all references herein to the Securities
Depository shall be of no further force or effect.

Section 211. Representation Letter. The City's execution and delivery of the
Representation Letter shall not in any way limit the provisions of Section 210 hereof or in any
other way impose upon the City any obligation whatsoever with respect to persons having
interests in the Series 2008A Bonds other than the Holders thereof.

Section 212. Partial Payment of Series 2008A Bonds Held by Dre. In the event of a
redemption or any other similar transaction necessitating a reduction in aggregate Principal
amount of any of the Series 2008A Bonds outstanding, DTC in its discretion: (a) may request
the Trustee to issue and authenticate a new Series 2008A Bond certificate, or (b) shall make an
appropriate notation on the Series 2008A Bond certificate indicating the date and amounts of
such reduction in Principal, except in the case of final maturity in which case the certificate must
be presented to the Trustee prior to payment.

Section 213. Payments to Cede. Notwithstanding any other provision of this Fourth
Supplemental Indenture to the contrary, so long as any Series 2008A Bond is registered in the
name of Cede, as nominee of DTC, all payments with respect to Principal of and interest on such
Series 2008A Bond and all notices with respect to such Series 2008A Bond shall be made and
given, respectively, in the manner provided in the Representation Letter.
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ARTICLEm

ESTABLISHMEl\T Of ACCOUNTS AND ApPLICATION Of

SERIES 2008A BOND PROCEEDS

Sectioll 301. Series 2008A Project flccOUllt. There is hereby established a Project
Account in the Construction Fund designated as the <'Series 2008A Projecl ACCOllllt. <. Moneys
in the Series 2008A Project Account shall be used for the purposes and as authorized by
Section 5.04 of the Indenture to pay the Costs of Construction of the Series 2008A Project.

Sectioll 302. Series 2008A BOlld Service Subaccoullt. Pursuant to Section 5.07(a) of the
Indenture, there is hereby established a subaccount in the Bond Service Account in the Principal
and Interest Fund designated as the "Series 2008A BOlld Service Subaccoullt." Moneys shall be
deposited into and paid from the Series 2008A BOlld Service Subaccoullt in accordance with
Section 5.07 of the Indenture to pay the Principal of and interest on the Series 2008A Bonds.

Sectioll 303. Series 2008A Debt Service Reserve Subaccoullt. In satisfaction of the
requirement of Section 5.08(a) of the Indenture, there is hereby established a separate Series
Subaccount in the Debt Service Reserve Account in the Principal and Interest Fund designated as
the "Series 2008A Debt Service Reserve SubaccouII1."

Sectioll 304. Series 2008A Debt Service Reserve Requiremellt. (a) Upon the original
issuance and delivery of the Series 2008A Bonds and until the delivery of an Accountant's
Certificate described in paragraph (b) below, the Series 2008A Debt Service Reserve
Requirement will be $-0-.

(b) In addition to the other matters required to be covered in the Accountant's
Certificate delivered pursuant to Section 6.06(b) of the Indenture, such Certificate shall also
contain a calculation of whether the Revenues were equal to at least 150% of the Maximum
Annual Debt Service on all Bonds then Outstanding for the Fiscal Year covered by such
Certificate.

(c) In the event that such Accountant's Certificate indicates that such Revenues were
not equal to at least 150% of such Maximum Annual Debt Service, then the Series 2008A Debt
Service Reserve Requirement shall immediately be increased to the lesser of (i) the Maximum
Annual Debt Service on the Series 2008A Bonds, (ii) 125% of Average Aggregate Debt Service
on the Series 2008A Bonds, and (iii) 10% of the original principal amount of the Series 2008A
Bonds.

(d) On or before the last Business Day prior to the end of the calendar month next
succeeding the delivery of an Accountant's Certificate described in (b) above, the City shall
commence a schedule of transfers into the Series 2008A Debt Service Reserve Subaccount.
either from Revenues pursuant to Section 5.06(a)(I)(ii) of the Indenture or from other legally
available moneys, sufficient to cause the Series 2008A Debt Service Reserve Requirement to be
on deposit therein in not more than 24 calendar months.

-10- Founh Supplcmentallndcnturc



(e) IF. after the end of any succeeding Fiscal Year, the Accountant's Certificate
delivered pursuant to Section 6.06(b) of the Indenture indicates that the Revenues were equal to
at least 200% of the Maximum Annual Debt Service on all Outstanding Bonds for such Fiscal
Year, then the Series 2008A Debt Service Reserve Requirement shall immediately be reduced to
$-0- and the Trustee shall pay over to the City all amounts then on deposit in the Series 2008A
Debt Service Reserve Subaccount free and clear of the lien of the Indenture.

Sectioll 305. Applicatioll of Proceeds of Series 2008,1 BOllds. From the proceeds of the
Series 2008A Bonds there shall be paid to or on behalf of the Trustee for deposit as follows:

(a) $-0- into the Series 2008A Bond Service Subaccount:

(b) $-0- into the Series 2008A Debt Service Reserve Subaccount; and

(c) The balance of the proceeds of the sale of the Series 2008A Bonds shall be
deposited into the Series 2008A Project Account.

ARTICLE IV

COMPLIANCE WITH REBATE AND

OTHER REQUIREMENTS Of THE CODE

Sectioll 401. Authorizatioll alld Covenallts. (a) Each Authorized Officer, or anyone or
more of them. are hereby authorized and directed to execute such Tax Exemption Certificates as
shall be necessary to establish that (i) the Series 2008A Bonds are not "arbitrage bonds" within
the meaning of Section 148 of the Code and applicable regulations, (ii) all applicable
requirements of the Code are and will be met, (iii) the covenants of the City contained in this
Article will be complied with, and (iv) interest on the Series 2008A Bonds, at the time of their
issuance, is not and will not become includible in gross income of the owners thereof for federal
income tax purposes under the Code and applicable regulations.

(b) The City covenants and certifies to and for the benefit of the Holders from time to
time of the Series 2008A Bonds that:

(i)
Certificate;

it will at all times comply with the provisions of any Tax Exemption

(ii) it will at all times comply with the rebate requirements contained in
Section 148(f) of the Code (or successor provision) including, without limitation,
establishing any necessary separate funds or accounts, entering into any necessary rebate
calculation agreement to provide for the calculations of amounts required to be rebated to
the United States, the keeping of records necessary to enable such calculations to be
made and the timely payment to the United States of all amounts, including any
applicable penalties and interest, required to be rebated;
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(iii) no use will be made of the proceeds of the issue and sale of the Series
2008A Bonds. or any funds or accounts of the City which may be deemed to be proceeds
of the Series 2008A Bonds, pursuant to Section 148 of the Code (or successor provision)
and applicable regulations (proposed or promulgated) which use, if it had been
reasonably expected on the date of issuance of the Series 2008A Bonds. would have
caused the Series 2008A Bonds to be classified as "arbitrage bOl/ds" within the meaning
of Section 148 of the Code (or successor provision);

(iv) it will not take any action that would cause interest on the Series 2008A
Bonds to be or to become ineligible for the exclusion from gross income of the owners of
the Series 2008A Bonds as provided in Section 103 of the Code (or successor provision),
nor will it omit to take or cause to be taken, in timely manner, any action, which omission
would cause interest on the Series 2008A Bonds to be or to become ineligible for the
exclusion I'rom gross income of the owners of the Series 2008A Bonds as provided in
Section 103 of the Code (or successor provision); and

(v) it acknowledges that, in the event of an examination by the Internal
Revenue Service of the exemption from federal income taxation for interest paid on the
Series 2008A Bonds, under present rules, the City may be treated as a "taxpayer" in such
examination and agrees that it will respond in a commercially reasonable manner to any
inquiries from the Internal Revenue Service in connection with such an examination.

(c) Notwithstanding anything in the Indenture to the contrary and in accordance with
the City's covenants in this Article, all moneys and investments held in the Funds and Accounts
established and administered under the Indenture shall be subject to the requirements of the Tax
Exemption Certificate relating to the rebate of certain excess amounts computed in accordance
with Section 148(1') of the Code (or successor provision) held therein to the United States at the
times and in the amounts determined in accordance with the applicable provisions of the Tax
Exemption Certificate to maintain the excludability of interest on the Series 2008A Bonds from
gross income of the owners thereof for federal income tax purposes.

(d) Pursuant to the foregoing covenants, the City obligates itself to comply throughout
the term of each 01' the Series 2008A Bonds with the requirements of Section 103 of the Code (or
successor provision) and the regulations proposed or promulgated thereunder that must be
satisfied for interest on such Series 2008A Bonds to be excludable from gross income I'or federal
income tax purposes.

Sectiol/ 402. Creatiol/ of Series 2008;1 Rebate Fill/d. Pursuant to Section 5.03(c) of the
Indenture, there is hereby created by the City and ordered established with the Trustee an
irrevocable trust fund, to be kept separate and apart from all other funds and accounts established
by this Fourth Supplemental Indenture or the Indenture and designated "Series 2008A Rebate
FI/I/d. .. which shall be administered in accordance with the Tax Exemption Certificate and the
requirements of the Code. The Trustee shall make deposits to and disbursements from the Series
2008A Rebate Fund from time to time in accordance with the Tax Exemption Certificate and
shall invest moneys on deposit in the Series 2008A Rebate Fund in accordance with the Tax
Exemption Certificate.
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Section 403. Additional Payments. The City hereby agrees to deposit into the Series
2008A Rebate Fund or pay to the United States from legally available moneys of the City
(whether or not such available moneys are on deposit in any fund or account related to the Series
2008A Bonds) any amount which is required to be deposited into the Series 2008A Rebate Fund
or paid to the United States as rebate pursuant to Section 148(f) of the Code (or successor
provision). but which is not available in a fund or account related to the Series 2008A Bonds for
transfer to the Series 2008A Rebate Fund or payment to the United States. This obligation shall
not be construed as constituting a debt or liability of the City within the meaning of any
constitutional limitation upon the incurrence of indebtedness by the City. The Trustee may rely
conclusively upon and shall be fully protected from all liability in relying upon the City's
determinations, calculations and certifications required by this Section and the Trustee shall have
no responsibility to independently make any calculations or determination or to review the City's
determinations, calculations and certifications required by this Section.

Section 404. Investments to be Legal. All investments subject to rebate shall be made to
the extent permitted by law and shall comply with the investment provisions contained in the
Tax Exemption Certificate.

Section 405. Opinion of Bond COllnsel; Amendments. The provisions of this Article
and the provisions of any Tax Exemption Certificate need not be observed and the provisions of
this Article and any Tax Exemption Certificate may be amended or supplemented at any time by
the City without the consent of any other Person if the Trustee receives an opinion of Bond
Counsel to the effect that the failure to comply with such provisions, and the terms of such
amendment or supplement, will not adversely affect the exclusion from federal income taxation
of interest on the Series 2008A Bonds.

Section 406. Additional Covenants; Agreements. The City hereby covenants to make,
execute and enter into (and to take such actions, if any, as may be necessary to enable it to do so)
any Supplemental Indenture or Tax Exemption Certificate necessary to comply with any changes
in law or regulations in order to preserve the exclusion from gross income for federal income tax
purposes of interest on the Series 2008A Bonds to the extent that the City may lawfully do so.
The City further covenants to (a) impose such limitations on the investment or use of moneys or
investments related to the Series 2008A Bonds, (b) make such payments to the United States
Treasury, (c) maintain such records, (d) perform such calculations, (e) execute any rebate
calculation agreement deemed appropriate by the City, and (f) perform such other acts as may be
necessary to preserve the exclusion from gross income for federal income tax purposes of
interest on the Series 2008A Bonds, to the extent the City may lawfully do so.

ARTICLE V

FORM OF SERIES 2008A BONDS

Section 501. Form of Series 2008A Bonds. Subject to the provisions of the Indenture,
each Series 2008A Bond shall be in substantially the form attached hereto as Exliibil A, with
such insertions or variations as to any redemption or amortization provisions and slIch other
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insertions or omissions, endorsements and variations as may be required or permitted by the
Indenture.

ARTICLE VI

MISCELLA:>IEOUS

Sec/iol/ 601. System of Regis/ra/iol/, The Indenture shall constitute a system of
registration within the meaning and for all purposes of the Registered Public Obligations Act,
Chapter 7 of Title 15, Utah Code Annotated 1953, as amended.

Sec/iol/ 602, Au/ltorized Officer. The Mayor, the Deputy Mayor, the City Recorder, the
Chief Deputy City Recorder, the City Treasurer, or other officers of the City are each hereby
designated as an "Authorized Officer" as that term is defined in Section 1.0 I of the Indenture.

Sec/iol/ 603. No/ice /0 Ratil/g Agencies. The Trustee will promptly notify in writing
each Rating Agency then rating the Series 2008A Bonds of the following events:

(a) the redemption, purchase, payment, acceleration of maturity or
defeasance of all Outstanding Series 2008A Bonds;

(b) amendments to the Indenture (including this Fourth
Supplemental Indenture) of which the Trustee has notice; and

(c) a change in the Trustee.

Notices shall be mailed by first-class mail, postage prepaid. to such address as the Trustee
has been advised in writing by the City or such Rating Agency is appropriate for sending such
notices.

Sec/iol/ 604. Limi/a/ion 01/ Duties of Tl'lIs/ee. The Trustee shall not be required to
expend, advance, or risk its own funds or incur any financial liability in the performance of its
duties or in the exercise of any of its rights or powers if it shall have reasonable grounds for
believing that repayment of such funds or satisfactory indemnity against such risk or liability is
not assured to it.

Section 605. Article and Section Headings. The headings or titles of the several articles
and sections hereof. and any table of contents appended to copies hereof, shall be solely for
convenience of reference and shall not affect the meaning, construction or effect of this Fourth
Supplemental Indenture.

Sec/ion 606. Amendmel/ts /0 tltis Four/It SlIpplemental lnden/llre. This Fourth
Supplemental Indenture may be amended without the consent of the Holders of the Series 2008A
Bonds to make any change necessary to evidence or give effect to, or to facilitate, provide for or
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authorize the delivery and administration under this Fourth Supplemental Indenture of any
Security Instrument.

Section 607. Partial Invalidity. If anyone or more of the covenants or agreements. or
portions thereof, provided in this Fourth Supplemental Indenture to be performed shall be
contrary to law (other than Section 12.01 of the Indenture and any other provisions of the
Indenture and the Series 2008A Bonds limiting the liability of the City to make payments on
such Series 2008A Bonds solely from Revenues and other amounts pledged therefore by the
Indenture), then such covenant or covenants, such agreemem or agreements, or such portions
thereof, shall be null and void and shall be deemed separable from the remaining covenants and
agreements or portions thereof and shall in no way affect the validity of this Fourth
Supplemental Indenture or of the Series 2008A Bonds; but the Holders of the Series 2008A
Bonds shall retain all the rights and benefits accorded to them under the Act or any other
applicable provisions of law.

Section 608. Representation Regarding Ethical Standards for City Officers and
Employees and Former City Officers and Employees. The Trustee represents that it has not:
(a) provided an illegal gift or payoff to a City officer or employee or former City officer or
employee, or his or her relative 01' business entity; (b) retained any person to solicit or
secure the Trustee's appointment under the Indenture upon an agreement or
understanding for a commission, percentage, or hrokerage or contingent fee, other than
bona fide employees 01' bona fide commercial selling agencies for the purpose of securing
business; (c) knowingly breached any of the ethical standards set forth in the City's conflict
of interest ordinance, Chapter 2.44, Salt Lake City Code; or (d) knowingly influenced, and
hereby promises that it will not knowingly influence, a City officer or employee or former
City officer 01' employee to breach any of the ethical standards set forth in the City's
conflict of interest ordinance, Chapter 2.44, Salt Lake City Code.

(Signafllre page follolVs.)
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IN WITNESS WHEREOF, the City has caused this Fourth Supplemental Indenture to be
executed by the Mayor and attested and countersigned by the City Recorder, and its official seal
to be hereunto affixed and attested by the City Recorder, and to evidence its acceptance of the
trusts hereby created. Zions First National Bank has caused this Fourth Supplemental Indenture
to be executed by its Vice President, all as of the date hereof.

SALT LAKE CITY, SALT LAKE COU TY, UTAH

By _

Mayor
ATTEST AND COUNTERSIGN:

By
City Recorder

[SEAL] ApPROVED AS TO FORM:

By _

Senior City Attomey

ZtONS FIRST NATtONAL BANK,
as Trustee

By _

Vice President
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EXHIBIT A

[FORM OF BOND]

UI/less this certificate is presewed by (/1/ aLUltori~ed represcllwtil'e of The Depository Trust COli/pony. {/
Nell' York corpora/ioll (" DTe "). 10 fhe City or ils agcw for regisrrarioll of transfer, exchange, or payment, and (lilY

certificate iss/led is registered ill the n{fme afCede & Co. or ill slIch other name as is reqllesred by all {/Ilfhori:ed

repre:Ii'1Iwt;\'e of DTe (a lid allY paymem is /1uu!£' 10 Cede & Co. or to Slieh other emity as is requested by (III

owhori:ed represell/{/{;"e of DTe). ANY TRANSFER. PLEDGE. OR OTHER USE HEREOF FOR VALUE OR

OTHERWISE BY OR TO ANY PERSON IS IVRONGFUL jmlsllllfCh as rhe registered Oll'lIer hereof Cede & Co., has
(/1/ ;lIteres! herein.

REGISTERED
No. R-

UNITED STATES OF AMERICA

STATE OF UTAH

COUNTY OF SALT LAKE

SALT LAKE CITY

SALES TAX REVENUE BOND, SERIES 2008A

REGISTERED

$------

INTEREST RATE

%

Registered Owner:

MATURITY DATE

[October 1], __

DATED DATE

_ .2008

CUSIP

79560Q _

Pri nc ipaI A mou nt: ---- -- ---- --- -- ---- --------- ------ -- --- DoLLA RS -- -- --------- --- --- -- -- -- -- ---- ---- -------

KNOW ALL MEN By THESE PRESENTS that Salt Lake Cily, Salt Lake County, Utah (the
"City"), a duly organized and existing municipal corporation and political subdivision of the
State of Utah, located in Salt Lake County, Utah, acknowledges itself indebted and for value
received hereby promises to pay, in the manner and from the source hereinafter provided, to the
registered owner identified above, or registered assigns, on the maturity date identified above,
unless this Bond shall have been called for redemption and payment of the redemption price
shall have been duly made or provided for, upon presentation and surrender hereof. the principal
amount identified above, and to pay, in the manner and from the source hereinafter provided. to
the registered owner hereof interest on the balance of said principal amount from time to time
remaining unpaid from the interest payment date next preceding the date of registration and
authentication of this Bond, unless this Bond is registered and authenticated as of an interest
payment date, in which event this Bond shall bear interest from such interest payment date, or
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unless this Bond is registered and authenticated prior to the first interest payment date, in which
event this Bond shall bear interest from the dated date specified above, or unless, as shown by
the records of the hereinafler referred to Trustee, interest on the hereinafter referred to Series
2008A Bonds shall be in default, in which event this Bond shall bear interest from the date to
which interest has been paid in full, at the rate per annum specified above (calculated on the
basis of a year of 360 days comprised of twelve 30-day months), payable in each year on [April
I] and [October IJ, beginning [April 1,2009], until payment in full of such principal amount,
except as the provisions hereinafter set forth with respect to redemption prior to maturity may
become applicable hereto. This Bond, as to principal and redemption price when due, will be
payable at the principal corporate trust office of Zions First National Bank, of Salt Lake City,
Utah, as paying agent of the City. or its successor as such paying agent, in any coin or currency
of the United States of America which at the time of payment is legal tender for the payment of
public and private debts; provided. however, that payment of the interest hereon shall be made to
the registered owner hereof and shall be paid by check or drafl mailed to the person who is the
registered owner of record as of the close of business on the fifteenth day of the month next
preceding each interest payment date (the "Record Date") at his address as it appears on the
registration books of the Trustee (as defined below) or at such other address as is furnished in
writing by such registered owner to the Trustee prior to the Record Date.

THE CiTY tS OBLIGATED TO PAY PRINCIPAL OF, REDEMPTION PRICE OF, AND INTEREST

ON THtS BOND SOLELY FROM THE REVENUES AND OTHER FUNDS OF THE CiTY PLEDGED

THEREFOR UNDER THE TERMS OF THE INDENTURE (AS DEFtNED BELOW). THtS BOND IS NOT A

DEBT OF THE CiTY WtTHtN THE MEANtNG OF ANY CONSTITUTIONAL OR STATUTORY

LlMtTATIONS OF tNDEBTEDNESS OR PROVISIONS THEREFOR. PURSUANT TO THE INDENTURE,

SUFFICIENT REVENUES HA VE BEEN PLEDGED AND WtLL BE SET ASIDE INTO SPECIAL FUNDS BY

THE CITY TO PROVtDE FOR THE PROMPT PAYMENT OF THE PRtNCIPAL OF AND tNTEREST ON

THIS BOND AND ALL BONDS OF THE SERIES OF WHICH tT tS A PART.

This Bond and the issue of Bonds of which it is a part are issued in conformity with and
after full compliance with the Constitution of the State of Utah and pursuant to the provisions of
the Local Government Bonding Act, Chapter 14 of Title II, Utah Code Annotated 1953, as
amended (the "Act"), and all other laws applicable thereto.

This Bond is a special obligation of the City and is one of the Sales Tax Revenue Bonds
of the City (the "Bol/ds ") issued under and by virtue of the Act and under and pursuant to a
Master Trust Indenture, dated as of September I, 2004, as heretofore amended and supplemented
(the "MaHer II/delltllre"), belween the City and Zions First National Bank, as trustee (said
trustee and any successor thereto under the Master Indenture being herein referred to as the
"Trllstee "), and as further amended and supplemented by a Fourth Supplemental Trust
Indenture, dated as of December 1,2008 (the "Follrth SlIpplelllelltalllldelllllre"), between the
City and the Trustee (such Master Indenture, as amended and supplemented by the Fourth
Supplemental Indenture and as hereafter amended and supplemented, being herein referred to as
the "II/delltllre"), for the purpose of providing funds to acquire and construct a new public
services maintenance facility and various other capital improvement program projects, and
paying all expenses incident thereto and to the issuance of the Series 2008A Bonds described
below.
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As provided in the Indenture. Bonds may be issued from time to time in one or more
series in various principal amounts, may mature at different times, may bear interest at different
rates, and may otherwise vary as provided in the Indenture, and the aggregate principal amount
of Bonds which may be issued is not limited. All Bonds issued and to be issued under the
Indenture are and will be equally and ratably secured by the pledge and covenants made therein,
except as otherwise expressly provided or permitted in or pursuant to the Indenture.

This Bond is one of a Series of Bonds designated as "Sales Tax Revel/lie BOl/ds. Series
2008A" (the "Series 2008A BOl/ds "), limited to the aggregate principal amount of
$ , dated as of the dated date identified above, and duly issued under and by virtue
of the Act and under and pursuant to the Indenture. Copies of the Indenture are on file at the
office of the City Recorder in Salt Lake City, Utah, and at the principal corporate trust office of
the Trustee, in Salt Lake City, Utah, and reference to the Indenture and the Act is made for a
description of the pledge and covenants securing the Series 2008A Bonds, the nature, manner
and extent of enforcement of such pledge and covenants, the terms and conditions upon which
the Series 2008A Bonds are issued and additional Bonds may be issued thereunder, and a
statement of the rights, duties, immunities and obligations of the City and of the Trustee. Such
pledge and other obligations of the City under the Indenture may be discharged at or prior to the
maturity or redemption of the Series 2008A Bonds upon the making of provision for the payment
thereof on the terms and conditions set forth in the Indenture.

To the extent and in the respects permitted by the Indenture, the Indenture may be
modified, supplemented or amended by action on behalf of the City taken in the manner and
subject to the conditions and exceptions prescribed in the Indenture. The holder or owner of this
Bond shall have no right to enforce the provisions of the Indenture or to institute action to
enforce the pledge or covenants made therein or to take any action with respect to an event of
default under the Indenture or to institute, appear in, or defend any suit or other proceeding with
respect thereto, except as provided in the Indenture.

This Bond is transferable, as provided in the Indenture, only upon the books of the City
kept for that purpose at the principal corporate trust office of the Trustee. by the registered owner
hereof in person or by his attorney duly authorized in writing, upon surrender hereof together
with a written instrument of transfer satisfactory to the Trustee, duly executed by the registered
owner or such duly authorized attorney, and thereupon the City shall issue in the name of the
transferee a new registered Bond or Bonds of the same aggregate principal amount and series,
designation, maturity and interest rate as the surrendered Bond, all as provided in the Indenture
and upon the payment of the charges therein prescribed. The City and the Trustee may treat and
consider the person in whose name this Bond is registered as the holder and absolute owner
hereof for the purpose of receiving payment of, or on account of, the principal or redemption
price hereof and interest due hereon and for all other purposes whatsoever.

The Series 2008A Bonds are issuable solely in the form of fully registered Bonds,
without coupons, in the denomination of $5,000 or any whole multiple of $5,000.

The Series 2008A Bonds maturing on or after [October I, 2019], are subject to
redemption, in whole or in part, at the election of the City on any date on or after [October I,
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20 18J (if in part, such Series 2008A Bonds to be redeemed shall be selected from such maturities
as shall be determined by the City in its discretion and within each maturity as selected by the
Trustee). on any interest payment date. in whole or in part. upon notice given as hereinafter set
forth. at a redemption price equal to the principal amount thereof plus accrued interest to the
redemption date.

With respect to any notice of optional redemption of Series 2008A Bonds, unless upon
the giving of such notice such Series 2008A Bonds shall be deemed to have been paid within the
meaning of Article XI of the Indenture, such notice may state that such redemption shall be
conditioned upon the receipt by the Trustee on or prior to the date fixed for such redemption of
money sufficient to pay the Redemption Price of and interest on the Series 2008A Bonds to be
redeemed. and that if such money shall not have been so received said notice shall be of no force
and effect, and the City shall not be required to redeem such Series 2008A Bonds. In the event
that such notice of redemption contains such a condition and such money is not so received, the
redemption shall not be made and the Trustee shall within a reasonable time thereafter give
notice, in the manner in which the notice of redemption was given. that such money was not so
received and that such redemption was not made.

If less than all of the Series 2008A Bonds are to be redeemed, the particular Series 2008A
Bonds to be redeemed shall be selected as provided in the Indenture.

Notice of redemption shall be given by first-class mail, not less than thirty nor more than
sixty days prior to the redemption date. to the registered owner of each Series 2008A Bond being
redeemed, at his address as it appears on the bond registration books of the Trustee or at such
address as he may have filed with the Trustee for that purpose.

If notice of redemption shall have been given as aforesaid, the Bonds or portions thereof
specified in said notice shall become due and payable at the applicable redemption price on the
redemption date therein designated, and if on the redemption date moneys for the payment of the
redemption price of all the Bonds to be redeemed. together with interest to the redemption date,
shall be available for such payment on said date, then from and after the redemption date interest
on such Bonds shall cease to accrue and become payable.

Less than all of a Bond in a denomination in excess of S5.000 may be so redeemed. and
in such case, upon the surrender of such Bond. there shall be issued to the registered owner
thereof. without charge therefor. for the unredeemed balance of the principal amount of such
Bond. at the option of such owner. registered Bonds of any of the authorized denominations. all
as more fully set forth in the Indenture.

Except as otherwise provided herein and unless the context clearly indicates otherwise,
words and phrases used herein shall have the same meanings as such words and phrases in the
Indenture.

It is hereby certified and recited that all conditions. acts and things required by the
Constitution or statutes of the State of Utah or by the Act or the Indenture to exist, to have
happened or to have been performed precedent to or in the issuance of this Bond exist, have
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happened and have been performed and that the issue of Bonds, together with all other
indebtedness of the City, is within every debt and other limit prescribed by said Constitution and
statutes.

This Bond shall not be valid until the Certificate of Authentication hereon shall have been
signed by the Trustee.

(Sigllal/lre page follows.)
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•

IN WITNESS WHEREOF. SALT LAKE CiTY. SALT LAKE COUNTY, UTAH, has caused this
Bond to be signed in its name and on its behalf by the signature of its Mayor, and its corporate
seal to be impressed or imprinted hereon, and attested and countersigned by the signature of its
City Recorder, all as of the dated date specified above.

SALT LAKE CiTY. SALT LAKE COUNTY. UTAH

By _

Mayor

[SEAL]

ATTEST AND COUNTERStGN:

By _

City Recorder
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[FORM OF TRUSTEE'S CERTIFICATE OF AUTHENTICATION]

This Bond is one of the Bonds described in the within mentioned Indenture and is one of
the Sales Tax Revenue Bonds, Series 2008A, of Salt Lake City, Sail Lake County. Ulah.

Date of registration and authentication: _

ZIONS FIRST NATIONAL BANK,
as Trustee

By _

Authorized Officer
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[FORM or ASSIGMIENT]

The following abbreviations, when used in the inscription on the face of the within Bond.
shall be construed as though they were written out in full according to applicable laws or
regulations.

TEN COM
TEN ENT
JTTEN

as tenants in common
as tenants by the entirety
as joint tenants with right
of survivorship and not as
tenants in common

UNIF TRAN MIN ACT-
____ Custodian _

(Cust) (Minor)
under Uniform Transfers to Minors Act of

(State)

Additional abbreviations may also be used though not in the above list.

FOR VALUE RECEIVED the undersigned sells, assigns and transfers unto

[nsert Social Security or Other
Identifying Number of Assignee

(Please Print or Typewrite Name and Address of Assignee)

the within Bond of SALT LAKE CITY, SALT LAKE COUNTY, UTAH, and hereby irrevocably
constitutes and appoints ~ _

attorney to register the Iransfer of the Bond on the books kept for registration thereof, with full
power of substitution in the premises.

DATED: _

StGNATURE GUARANTEED:

SIGNATURE:

NOTICE: Signature(s) must be guaranteed by an "eligible guarantor institution" meeting the
requirements of the Bond Registrar, which requirements include membership or participation in
STAMP or such other "signature guarantee program" as may be determined by the Bond
Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities and
Exchange Act of 1934, as amended.

NOTtCE: The signature to this assignment must correspond with the name as it appears upon
the face of the within Bond in every particular, without alteration or enlargement or any change
whatever.
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