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RECOMMENDATION: That the City Council hold a discussion on June 9,2009 and 
scheduIe the adoption of a resolution on June 16,2009 authoiizing the issuance and 
confirming the sale of $19 million Tax and Revenue Anticipation Notes for fiscal year 
2010. 

BUDGET IMPACT: Culxent estimates provided by the City's financial advisor 
indrcate that the City should expect a coupon of about 2.0%. Issuing $19 miIIion of Tax 
Notes would translate into inteiest expense foi- the General Fund of $380,000. The 
Mayor's Recommended Budget includes a budget of $729,167 for interest expense. 
Once the actuaI coupon is known, the budgets for interest expense, and interest income if 
needed, will be adjusted according1 y. 

BACKGROUNDIDISCUSSION: Tax Notes are short-tarn borrowing instruments 
(debt) issued for one year or less in anticipation of future tax collections. The purpose of 
the hol-rowing is to provide financial assistance to the City's Genera1 Fund during its 
"cash-poor" period until the major portion of property taxes is received, usually in 
December. The exact amount to be budgeted for interest expense wiIl not be known until 
the Notes are sold on the morning of June 16,2009, at which time the actual coupon will 
be determined. A Pricing Summary showing the details of the sde wiIl be provided later 
that day for review at that evening's City Council Meeting, when the sale of the Notes is 
scheduled to be approved and the Note Resolution adopted. To assure compliance with 
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applicable federal and state regulations, sizing 1.estrictions we adhered to when 
deteimining an allowable principal amount, and actual cash flows relative to spend down 
requirements are regularly monitored to avoid rebate. Sizing restrictions allow far a 
maximum amount of $2 1.7 million of Tax Notes to be issued. However, after a prudent 
anaI ysis of the timing of expected 'eceipts and disbursements included in the Mayor's 
Recommended Budget, I am recommending that $19 million of Tax Notes be issued. 

Attachment 

cc: Teresa Becksrrand, Gina Chamness, Lyn Creswell, Boyd Ferguson, Golddon Hoskins, 
Marina Scott. 



Chapman and Cutler LLP 
Draft of 0610 1/09 

RESOLUTION NO. -OF 2009 

A RESOLUT~ON of the City Council of Salt Lake City, Utah, 
authorizing the issuance and confirming the sale of the 
$19,000,000 Tax and Revenue Anticipation Notes, Series 2009, of 
Salt Lake City, Utah; providing for covenants to establish and 
maintain the excludability of interest on the Notes from gross 
income of the owners thereof for federal income tax purposes; and 
providing for related matters. 

WHEREAS, a report has been made by the City Treasurer of Salt Lake City, Utah (the 
"City"), that it is necessary to raise the sum of $19,000,000 for the purpose of meeting the 
current and necessary expenses of the City and for any other purpose for which funds of the City 
may be legally expended during the fiscal year beginning July 1, 2009 (the "Fiscal Year") until 
the taxes and other revenues for the Fiscal Year are collected, and that the sum can be raised 
without incurring any indebtedness or liability in excess of seventy-five percent (75%) of the 
taxes and other revenues of the City received in the fiscal year ending June 30,2009, or in excess 
of ninety percent (90%) of the taxes and other revenues of the City estimated to be received in 
the Fiscal Year, or exceeding any limit of debt imposed by the Constitution or statutes of the 
State of Utah; 

WHEREAS, a notice inviting bids either (1) electronically via the PARITYe electronic bid 
submission system ("PARITP") or (2) facsimile transmission for the purchase of the City's 
$19,000,000 Tax and Revenue Anticipation Notes, Series 2009 (the "Notes") has been 
advertised by publication of a Notice of Sale (the "Notice of Sale") electronically on PARITYB 
as well as in The Bond Blryer, a newspaper published in New York, New York, on June -, 
2009, and brought to the attention of potential purchasers, and the (-) bids received 
pursuant to such notice have been tabulated as set forth on E,~hibit A hereto; 

WHEREAS, it has been found that the bid of , of 
(the "P~rrclmser"), conforms to the parameters, deadlines and procedures set 

forth in the Notice of Sale and is the best bid received for the purchase of the Notes, resulting in 
the sale of the Notes at the lowest net effective interest cost, said bid (together with a list of bids 
received for the Notes) being attached in full as Esllibit A hereto; 

WHEREAS, the Purchaser proposes in its bid to purchase the Notes at the price of 
$ (consisting of the par amount of the Notes, plus original issue premium in the 
amount of $ , less a Purchaser's discount of $ ), with the Notes to bear 
interest at the rate herein specified and to mature on June 30, 2010; and 

WHEREAS, in the opinion of the City, it is in the best interests of the City that (a) the bid 
of the Purchaser be accepted, (b) the sale of the Notes to the Purchaser be ratified and confirmed, 
and (c) the execution and delivery of the Final Official Statement in substantially the form 
attached hereto as E-~11ibit B (the "Final Oficial Statetnetzt") be authorized; 

Now, Therefore. Be It Resolved by the City Council of Salt Lake City, Utah, as follows: 



Sectior? I .  In addition to the terms defined in the preambles hereto and unless the 
context shall otherwise require, as used in this Note Resolution the following terms shall 
have the following meanings: 

"Cede" means Cede & Co., as nominee of DTC 

" C i h  Recorder" means the City Recorder or any Deputy City Recorder of the City. 

"City Treasurer" means the City Treasurer of the City or, in his absence or disability, the 
Deputy City Treasurer or such other official as shall be duly authorized to act in his stead. 

"Contir~rring Disclosrrre Underfaking" has the meaning assigned in Section 2(f) hereof. 

"DTC" means The Depository Trust Company, New York, New York, and its successors 
and assigns. 

"Eschange Notes" has the meaning assigned in Section 2(d) hereof 

"Mayor" means the Mayor of the City, or in his absence or disability, such other official 
as shall be duly authorized to act in his stead. 

"Note Registrar" has the meaning assigned in Section 3(a) hereof. 

"O+vner" means any registered owner of the Notes, as shown in the registration books of 
the City kept by the Note Registrar. 

"Participants" has the meaning assigned in Section 3(f) hereof. 

"Pa))ing Agent" has the meaning assigned in Section 3(a) hereof. 

"Representation Letter" means the City's Blanket Issuer Letter of Representations, dated 
May 30, 1995. 

Sectiorl2. (a) The City shall issue the Notes in the aggregate principal amount of 
$19,000,000 for the purpose of meeting the current and necessary expenses of the City, including 
the costs of issuing the Notes, and for any other purpose for which funds of the City may be 
legally expended during the Fiscal Year. The Notes shall be known as "Salt Lake C i h ~ .  Utah Tax 
nrld Revetlrre Anticipation Notes, Series 2009," shall be dated the date of their initial issuance 
and delivery, shall bear interest (calculated on the basis of a year of 360 days consisting of 
twelve 30-day months) at the rate of % per annum from their date until paid, payable at 
maturity, and shall mature on June 30, 2010. The Notes shall be issued in fully-registered form 
only, in the denomination of $100,000 or any whole multiple thereof. The Notes shall be 
numbered with the letter prefix "R-" and shall be numbered from one ( I )  consecutively upwards 
in order of issuance. The Notes shall not be subject to call and redemption prior to maturity. 
Upon maturity, both principal of and interest on the Notes shall be payable in lawful money of 
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the United States of America upon presentation and surrender thereof at the office of the Paying 
Agent in Salt Lake City, Utah. 

(b) The Notes shall be signed by the Mayor, countersigned by the City Treasurer and 
attested and countersigned by the City Recorder and shall have the official seal of the City 
impressed thereon. The Mayor is hereby empowered and directed to sign, the City Treasurer to 
countersign and the City Recorder to attest and countersign each of the Notes and to cause the 
official seal of the City to be impressed on each of the Notes. The acts of the Mayor, City 
Treasurer and City Recorder in so doing are and shall be the acts and deeds of the City. 

(c) The Notes shall then be delivered to the Note Registrar for manual authentication. 
Only such of the Notes as shall bear thereon a certificate of authentication, manually executed by 
the Note Registrar, shall be valid or obligatory for any purpose or entitled to the benefits of this 
Note Resolution, and such certificate of the Note Registrar shall be conclusive evidence that the 
Notes so authenticated have been duly authenticated and delivered under, and are entitled to the 
benefits of, this Note Resolution and that the Owners of the Notes are entitled to the benefits of 
this Note Resolution. The certificate of authentication of the Note Registrar on any Note shall be 
deemed to have been executed by it if such Note is signed by the Note Registrar and the date of 
registration and authentication of the Note is inserted in the place provided therefor on the 
certificate of authentication. 

(d) The Mayor, the City Treasurer and the City Recorder are authorized to sign, 
countersign, seal and attest from time to time, in the manner described above, Notes (the 
"Eschnnge Notes") to be issued and delivered for the purpose of effecting transfers and 
exchanges of Notes pursuant to Sections 3(b) and (c) hereof. At the time of the signing, 
countersigning, sealing and attestation of the Exchange Notes by the City, the payee and the 
principal amount shall be in blank. Upon any transfer or exchange of Notes pursuant to 
Sections 3(b) and (c) hereof, the Note Registrar shall cause to be inserted in appropriate 
Exchange Notes the appropriate payee and principal amount. The Note Registrar is hereby 
authorized and directed to hold the Exchange Notes, and to complete, authenticate and deliver 
the Exchange Notes, for the purpose of effecting transfers and exchanges of Notes; provided that 
any Exchange Notes authenticated and delivered by the Note Registrar shall bear the name of 
such payee as the Owner requesting an exchange or transfer shall designate; and pro~lidedfirrtl~er 
that, upon the delivery of any Exchange Notes by the Note Registrar, a like principal amount of 
Notes submitted for transfer or exchange shall be canceled. The signing, countersigning, sealing 
and attestation by the appropriate City officers and delivery to the Note Registrar of any 
Exchange Note shall constitute full and due authorization of such Note containing such payee 
and principal amount as the Note Registrar shall cause to be inserted, and the Note Registrar 
shall thereby be authorized to authenticate and deliver such Exchange Note in accordance with 
the provisions hereof. 

(e) In case any officer whose signature shall appear on any Note (including any 
Exchange Notes) shall cease to be such officer before the issuance or delivery of such Note, such 
signature shall nevertheless be valid and sufficient for all purposes. the same as if such officer 
had remained in office until such issuance or delivery, respectively. 
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( f )  The Mayor is hereby authorized, empowered and directed to execute and deliver, 
and the City Recorder to seal, countersign and attest, the Continuing Disclosure Undertaking (the 
"Contir~iring Disclosirre Utldertakirlg") in substantially the same form as now before the City 
Council and attached hereto as E-~l~ibit  C, or with such changes therein as the Mayor on behalf of 
the City shall approve, his execution thereof to constitute conclusive evidence of his approval of 
such changes. When the Continuing Disclosure Undertaking is executed and delivered on behalf 
of the City as herein provided, the Continuing Disclosure Undertaking will be binding on the 
City and the officers, employees and agents of the City, and the officers, employees and agents 
of the City are hereby authorized, empowered and directed to do all such acts and things and to 
execute all such documents as may be necessary to carry out and comply with the provisions of 
the Continuing Disclosure Undertaking as executed. Notwithstanding any other provision of this 
Note Resolution, the sole remedies for failure to comply with the Continuing Disclosure 
Undertaking shall be the ability of the beneficial owner of any Note to seek mandamus or 
specific performance by court order, to cause the City to comply with its obligations under the 
Continuing Disclosure Undertaking. 

(g) The City agrees to furnish all necessary documents and information required by note 
counsel with respect to the issuance, sale and delivery of the Notes. 

Section 3. (a) The City Treasurer is hereby appointed the paying agent and note 
registrar for the Notes (respectively, the "Paying Agent" and "Note Registrar"). 

(b) (i) Any Note may, in accordance with its terms, be transferred, upon the registration 
books kept by the Note Registrar pursuant to Section 3(d) hereof, by the Owner thereof, in 
person or by such Owner's duly authorized attorney, upon surrender of such Note for 
cancellation, accompanied by delivery of a written instrument of transfer in a form approved by 
the Note Registrar, duly executed. No transfer shall be effective until entered on the registration 
books kept by the Note Registrar. The City, the Note Registrar and the Paying Agent may treat 
and consider the person in whose name each Note is registered in the registration books kept by 
the Note Registrar as the holder and absolute owner thereof for the purpose of receiving payment 
of, or on account of, the principal thereof and interest due thereon and for all other purposes 
whatsoever. 

(ii) Whenever any Note or Notes shall be surrendered for transfer, the Note 
Registrar shall authenticate and deliver a new fully-registered Note or Notes (which may 
be an Exchange Note or Notes pursuant to Section 2 hereof) of authorized denominations 
duly executed by the City, for a like aggregate principal amount. The Note Registrar 
shall require the payment by the Owner requesting such transfer of any tax or other 
governmental charge required to be paid with respect to such transfer. - 
(c) Notes may be exchanged at the office of the Note Registrar in Salt Lake City, Utah, 

for a like aggregate principal amount of fully-registered Notes (which may be an Exchange Note 
or Notes pursuant to Section 2 hereof). The Note Registrar shall require the payment by the 
Owner requesting such exchange of any tax or other governmental charge required to be paid 
with respect to such exchange. 



(d) This Note Resolution shall constitute a system of registration within the meaning 
and for all purposes of the Registered Public Obligations Act, Chapter 7 of Title 15 of the Utah 
Code Annotated 1953, as amended (the "Utah Code"). The Note Registrar shall keep or cause 
to be kept, at its office, sufficient books for the registration and transfer of the Notes, which shall 
at all times be open to inspection by the City; and, upon presentation for such purpose, the Note 
Registrar shall, under such reasonable regulations as it may prescribe, register or transfer or 
cause to be registered or transferred, on said books, Notes as herein provided. 

(e) The Note Registrar shall maintain a list of the names and addresses of the Owners of 
all Notes and, upon any transfer, shall add the name and address of the new Owner and eliminate 
the name and address of the transferor Owner. 

(f) The Notes shall be initially issued in the form of a single, certificated and fully- 
registered note. Except as provided in Section 3(h) hereof, all of the outstanding Notes shall be 
registered in the registration books kept by the Note Registrar in the name of Cede. 

With respect to Notes registered in the registration books kept by the Note Registrar in 
the name of Cede, the City, the Note Registrar and the Paying Agent shall have no responsibility 
or obligation to any broker dealer, bank or other financial institution from time to time for which 
DTC holds Notes as securities depository (such broker dealers, banks or other financial 
institutions are hereinafter referred to collectively as "Par-ticipnnts") or to any person on behalf 
of which a Participant holds an interest in the Notes. Without limiting the immediately 
preceding sentence, the City, the Note Registrar and the Paying Agent shall have no 
responsibility or obligation with respect to (i) the accuracy of the records of DTC, Cede or any 
Participant with respect to any ownership interest in the Notes, (ii) the delivery to any Participant 
or any other person, other than an Owner as shown in the registration books kept by the Note 
Registrar, of any notice with respect to the Notes, or (iii) the payment to any Participant or any 
other person, other than an Owner as shown in the registration books kept by the Note Registrar, 
of any amount with respect to principal of or interest on the Notes. The City, the Note Registrar 
and the Paying Agent may treat and consider the person in whose name each Note is registered 
in the registration books kept by the Note Registrar as the holder and absolute owner of such 
Note for the purpose of payment of principal and interest with respect to such Note, for the 
purpose of registering transfers with respect to such Note and for all other purposes whatsoever. 

The Paying Agent shall pay all principal of and interest on the Notes only to or upon the 
order of the respective Owners, as shown in the registration books kept by the Note Registrar, or 
their respective attorneys duly authorized in writing, as provided in Section 3(b) hereof, and all 
such payments shall be valid and effective to satisfy and discharge fully the City's obligations 
with respect to payment of principal of and interest on the Notes to the extent of the sum or sums 
so paid. No person other than an Owner, as shown in the registration books kept by the Note 
Registrar, shall receive a certificated Note evidencing the obligation of the City to make 
payments of principal and interest pursuant to this Note Resolution. Upon delivery by DTC to 
the City of written notice to the effect that DTC has determined to substitute a new nominee in 
place of Cede, the word "Cede" in this Note Resolution shall refer to such new nominee of DTC. 
Upon receipt of such a notice, the City shall promptly deliver a copy of the same to the Note 
Registrar and the Paying Agent. 



(g) The City's prior execution and delivery of the Representation Letter shall not in any 
way limit the provisions of Section 3(f) hereof or in any other way impose upon the City any 
obligation whatsoever with respect to Persons having interests in the Notes other than the 
Owners, as shown on the registration books kept by the Note Registrar. The City Treasurer, 
acting in his capacity as Paying Agent and Note Registrar hereunder is hereby authorized and 
directed to take all action necessary for all of DTC's operational arrangements pertaining to the 
Paying Agent and Note Registrar, respectively, in the Representation Letter to at all times be 
complied with. 

(h) In the event that (i) the City determines that DTC is unable or un~villing to discharge 
its responsibilities described herein and in the Representation Letter, (ii) DTC determines to 
discontinue providing its service as securities depository with respect to the Notes at any time as 
provided in the Representation Letter or (iii) the City determines that it is in the best interests of 
the beneficial owners of the Notes that they be able to obtain certificated Notes, the City shall 
notify DTC and direct DTC to notify the Participants of the availability through DTC of note 
certificates, and the Notes shall no longer be restricted to being registered in the registration 
books kept by the Note Registrar in the name of Cede. At that time, the City may determine that 
the Notes shall be registered in the name of and deposited with such other depository operating a 
universal book-entry system as may be acceptable to the City, or such depository's agent or 
designee, and if the City does not select such alternate universal book-entry system, then the 
Notes shall no longer be restricted to being registered in the registration books kept by the Note 
Registrar in the name of Cede, but may be registered in whatever name or names Owners 
transferring or exchanging Notes shall designate, in accordance with the provisions of 
Sections 3(b) and (c) hereof. 

(i) Notwithstanding any other provision of this Note Resolution to the contrary, so long 
as any Note is registered in the name of Cede, all payments with respect to principal of and 
interest on such Note and all notices with respect to such Note shall be made and given, 
respectively, in the manner provided in the Representation Letter. 

Seeti011 4 .  The Notes shall be in substantially the form attached hereto as Erhibit D, 
with such insertions, omissions, endorsements and variations as the as may be required 
(including, but not limited to, such changes as may be necessary if the Notes at any time are no 
longer held in book-entry form as permitted by Section 3(h) hereof). 

Section 5 .  All of the covenants, statements, representations, agreements and promises 
contained in the Notes and all recitals and representations in this Note Resolution shall be, and 
the same are hereby, adopted as the covenants, statements, agreements and promises of the City. 

Sertiorl 6.  The proceeds derived from the sale of the Notes shall be deemed allocated 
to the general fund of the City as needed to alleviate anticipated deficits in that fund arising from 
the timing of collection of taxes and other revenues of the Fiscal Year for that fund and shall be 
used solely for the purpose of meeting the current and necessary expenses of the City, including 
the costs of issuing the Notes, and for any other purpose for which funds of the City may be 
legally expended during the Fiscal Year. The Owners of the Notes shall not be responsible for 
the application of the proceeds thereof by the City or any of its officers. 
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Section 7. The full faith and credit of the City are pledged to the payment of the Notes. 
The City shall levy or cause to be levied for the Fiscal Year a sufficient tax, and there shall be 
levied and collected sufficient revenues other than taxes, to pay the principal of and interest on 
the Notes as the same fall due. The Notes are issued in anticipation of the payment of such taxes 
and the collection of such revenues for the Fiscal Year. 

Section 8. There is hereby irrevocably appropriated from the first collection of taxes 
and other revenues for the Fiscal Year a sufficient fund to pay the principal of and interest on the 
Notes as the same shall fall due, and all expenses in connection therewith and all collection and 
other charges incident thereto or connected therewith shall be paid by the City. 

Section 9. The bid of the Purchaser for the purchase of the Notes, which is set out in 
full in Esl~ibit A hereto, shall be and the same is hereby accepted, it being hereby found, 
determined and declared after public advertisement for bids for the purchase of the Notes, that 
the Notes bear interest at the lowest net effective interest cost. To evidence the acceptance of the 
Purchaser's bid, the City Treasurer is hereby authorized and directed to execute and deliver the 
Purchaser's bid form. 

(b) Under authority of the Local Government Bonding Act, Title 11, Chapter 14 of the 
Utah Code, the Notes shall be issued by the City for the purpose set forth in Section 2 hereof. 
The sale of the Notes to the Purchaser at the price of $ (being the par amount of the 
Notes, plus $ original issue premium less Purchaser's discount of $ ) is 
hereby confirmed. 

(c) The Final Official Statement of the City, in substantially the form attached hereto as 
Exhibit B,  with such chanses, omissions, insertions and revisions as the Mayor shall deem 
advisable, is hereby authorized, and the Mayor shall sign and deliver such Final Official 
Statement to the Purchaser for distribution to prospective purchasers of the Notes and other 
interested persons. 

(d) The Mayor, the Chief of Staff, the City Treasurer and the City Recorder are, and 
each of them is, hereby authorized to do or perform all such acts and to execute all such 
certificates, documents and other instruments as may be necessary or advisable to comply with 
the provisions of this Note Resolution and to carry out the transactions contemplated hereby; and 
the Mayor and the City Recorder are, and each of them is, hereby authorized and directed to sign, 
countersign, seal and deliver the Notes to the Purchaser, upon receipt of the purchase price 
therefor, as specified in the preambles hereto and as provided herein. 

Sectiorz 10. (a) The Mayor, the City Recorder, the Chief of Staff, the City Treasurer and 
other appropriate officials of the City are each hereby authorized and directed to execute such 
certificates and agreements as shall be necessary to establish that the Notes are not "arbitrage 
bonds" within the meaning of Section 148 of the Internal Revenue Code of 1986, as amended 
(the "Code") ,  and applicable regulations promulgated or proposed thereunder, as the same 
presently exist, or may from time to time hereafter be amended, supplemented or revised, and to 
establish that interest on the Notes is not and will not become includible in gross income of the 
Owners thereof for federal income tax purposes. The City covenants and certifies to and for the 
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benefit of the Owners from time to time of the Notes that (i) it will at all times comply with the 
provisions of any certificates or agreements made or entered into hereunder and (ii) no use will 
be made of the proceeds of the issue and sale of the Notes, or any funds or accounts of the City 
that may be deemed to be available proceeds of the Notes, pursuant to Section 148 of the Code 
and applicable regulations (proposed or promulgated), which use, if it had been reasonably 
expected on the date of issuance of the Notes, would have caused the Notes to be classified as 
"arbitrage bonds" within the meaning of Section 148 of the Code. Pursuant to this covenant, the 
City obligates itself to comply throughout the term of the Notes with the requirements of Section 
148 of the Code and the regulations proposed or promulgated thereunder. 

(b) The City further covenants and agrees to and for the benefit of the Owners from 
time to time of the Notes that the City (i) will not take any action that would cause interest on the 
Notes to be or to become ineligible for the exclusion from gross income of the Owners of the 
Notes as provided in Section 103 of the Code, (ii) will not omit to take or cause to be taken, in 
timely manner, any action, which omission would cause interest on the Notes to be or to become 
ineligible for the exclusion from gross income of the Owners of the Notes as provided in 
Section 103 of the Code, (iii) without limiting the generality of the foregoing, (A) will not take 
any action that would cause the Notes, or any Note, to be a "private activity bond" within the 
meaning of Section 141 of the Code or to fail to meet any applicable requirement of Section 149 
of the Code and (B) will not omit to take or cause to be taken, in timely manner, any action, 
which omission would cause the Notes, or any Note, to be a "private activity bond" or to fail to 
meet any applicable requirement of Section 149 of the Code and (iv) acknowledges that, in the 
event of an examination by the Internal Revenue Service of the exemption from federal income 
taxation for interest paid on the Notes, under present rules, the City may be treated as a 
"taxpayer" in such examination and agrees that it will respond in a commercially reasonable 
manner to any inquiries from the Internal Revenue Service in connection with such an 
examination. The Mayor, the City Recorder, the Chief of Staff, the City Treasurer and other 
appropriate officials of the City are each hereby authorized and directed to execute such 
certificates, representations and agreements as shall be necessary to establish that the Notes are 
not and will not become "private activity bonds," that all applicable requirements of Section 149 
of the Code are and will be met and that the covenants of the City contained in this Section 10 
will be complied with. 

(c) The City hereby covenants to take or cause to be taken such actions as shall be 
necessary to comply with the arbitrage rebate requirement imposed by Section 148(f) of the 
Code to preserve and maintain the excludability of interest on the Notes from gross income of 
the Owners thereof for federal income tax purposes and shall take such actions as are appropriate 
under the tax certificate relating to the Notes delivered on the date of original issuance thereof. 

Sectior~ 11. All proceedings, resolutions and actions of the City and its officers, agents 
and representatives taken in connection with the sale and issuance of the Notes, including but not 
limited to the publication of the Notice of Sale in The Borld Blryer and the preparation and 
distribution of the Preliminary Official Statement and an Official Notice of Sale. are hereby 
ratified, confirmed and approved. 



Sectiori 12. All resolutions and orders or parts thereof in conflict with the provisions 
hereof are to the extent of such conflict hereby repealed. 

Sectiorl 13. This Note Resolution shall become effective immediately upon its adoption. 



ADOPTED AND APPROVED this 9th day of June, 2009 

SALT LAKE CITY. UTAH 

Chair, City Council 
[SEAL] 

ATTEST: 

Deputy City Recorder 

The foregoing resolution was presented to the 
Mayor for his approval or disapproval on the 
d a y  of June, 2009. 

Mayor 

Senior City Attorney 

Xors Sale Resolution 



EXHIBIT A 

[ATTACH COPIES OF WINNING BID AND LIST OF BIDS RECEIVED] 



EXHIBIT B 

[ATTACH FORM OF FINAL OFFICIAL STATEMENT] 





EXHIBIT D 

[FORM OF NOTE] 

U,rless rlris cerrifirote is pr-esenred 4,. on arrrhorCed represenmrioe of Tlre Depository Trrrsr 
Corrrporr?, a Net!, York corpororion ("DTC") ,  ro rlre Ciry or- its agerrr for regisrrflriorr of rrorrsfer. 
erchonge, o r  poyrnenr, and mrg rerrificare issrred is registered br rlre nmne of Cede & Co. or in 
srrch orher no~ne as is reqrresred by on orrrl~orized represenmrive of DTC (and an). poyarenr is 
nmde ro Cede & Co. or ro srrch orlrer enriry as is reqrresred by on artr1rori;erl represenmtive of 
DTC). ANY TRANSFER. PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE 
BY OR TO A N Y  PERSON IS WRONGFUL innsrnarh os tlre registered owner hereof. Cede & Co., 
has an irrreresr Irereirr. 

UNITED STATES OF AMERICA 
STATE OF UTAH 

SALT LAKE COUNTY 

TAX AND REVENUE ANTICIPATION NOTE, SERIES 2009 

No. R-p $ 

INTEREST RATE MATURITY DATE DATED DATE C U S P  

-7~ June 30,20 10 ,2009 

KNOW ALL MEN BY THESE PRESENTS that Salt Lake City, Utah (the "City"), hereby 
acknowledges itself to be indebted and, for value received, hereby promises to pay to the 
registered owner identified above, or registered assigns, the principal amount identified above, 
upon presentation and surrender hereof, on the maturity date specified above, without option of 
redemption prior to maturity. and to pay to the registered owner identified above, or registered 
assigns, interest on such principal amount from the date of this Note (calculated on the basis of a 
360-day year consisting of twelve 30-day months) at the rate per annum specified above from the 
dated date identified above (the "Dated Date") until paid, payable at maturity. Principal of and 
interest on this Note shall be payable upon presentation and surrender hereof at the City 
Treasurer's office located in Salt Lake City, Utah, as paying agent of the City, in any coin or 
currency of the United States of America that is legal tender for the payment of public and 
private debts at the time of payment. 
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This Note is one of an issue of $19,000,000 of notes of like tenor and date, known as 
"Salt Lake C i q ,  Umli Tn.r and Revertlre Anticipntio~~ Notes, Series 2009" (the "Notes"), issued 
under and pursuant to the Constitution and laws of the State of Utah, including particularly the 
applicable provisions of the Local Government Bonding Act, Chapter 14, Title 11, Utah Code 
Annotated 1953, as amended (the "Utah Code") ,  the Utah Registered Public Obligations Act, 
Chapter 7, Title 15 of the Utah Code, and a resolution of the City adopted on June -, 2009 (the 
"Note Resolrrtion "). 

The City Treasurer is the note registrar and paying agent of the City with respect to the 
Notes. Said note registrar and paying agent, respectively, is referred to herein as the "Note 
Registrar" and the "Pnying Agent." 

It is hereby covenanted, certified, recited and declared that this Note is issued in 
anticipation of the collection of taxes levied and other revenues for the current fiscal year of the 
City ending June 30, 2010 (the " C ~ ~ r r e n t  Fiscal Year"), in evidence of money borrowed to meet 
the current and necessary expenses of the City, and for any other purpose for which funds of the 
City may be legally expended during the Current Fiscal Year, until payment of the taxes and 
other revenues for the Current Fiscal Year; that taxes have been levied and imposed and will be 
collected in the Current Fiscal Year on all taxable property within the City within the limit 
provided by law and sufficient to pay principal of and interest on this Note as the same falls due 
and, together with other budgeted revenues to be received during the Current Fiscal Year, 
sufficient to pay all budgeted expenses of the City for the Current Fiscal Year; and that a 
sufficient fund has been appropriated for the payment of the principal of and interest on this Note 
as the same shall fall due. 

It is hereby further certified, recited and declared that the aggregate indebtedness incurred 
by the City for the Current Fiscal Year, including the Notes, is not in excess of either (i) seventy- 
five percent (75%) of the total of the taxes and other revenues levied and collected by or  on 
behalf of the City in the fiscal year that ended June 30, 2009, or  (ii) ninety percent (90%) of the 
total of the taxes and other revenues levied and to be collected by or on behalf of the City in the 
Current Fiscal Year. 

This note is transferable, as provided in the Note Resolution, only upon the books of the 
City kept for that purpose at the office of the Note Registrar, in Salt Lake City, Utah, by the 
registered owner hereof in person or by such owner's attorney duly authorized in writing. Such 
transfer will be made upon surrender of this Note, together with a written instrument of transfer 
satisfactory to the Note Registrar, duly executed by the registered owner or such duly authorized 
attorney, and thereupon the City shall issue in the name of the transferee a new registered Note 
or Notes of authorized denominations of the same aggregate principal amount, series, 
designation, maturity and interest rate as the surrendered Note. all as provided in the Note 
Resolution and upon the payment of the charges therein prescribed. No transfer of this Note 
shall be effective until entered on the registration books kept by the Note Registrar. The City, 
the Note Registrar and the Paying Agent may treat and consider the person in whose name this 
Note is registered on the registration books kept by the Note Registrar as the holder and absolute 
owner hereof for the purpose of receiving payment of, or on account of, the principal of and 
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interest due hereon and for all other purposes whatsoever, and neither the City, nor the Note 
Registrar nor the Paying Agent shall be affected by any notice to the contrary. 

The Notes are issuable solely in the form of fully-registered Notes without coupons in the 
denomination of $100,000 or any whole multiple of $100,000. 

It is hereby further certified, recited and declared that all acts, conditions and things 
essential to the validity of this Note exist, have happened and have been done, and that every 
requirement of law affecting the issue thereof has been duly complied with, and that this Note is 
within every debt and other limit prescribed by the Constitution and laws of the State of Utah. 
The full faith, credit, resources and all taxable property within the limits of the City are hereby 
irrevocably pledged to the levy of taxes for the Current Fiscal Year in which this Note is issued 
and for the collection of and proper allocation of such taxes and other revenues provided for the 
Current Fiscal Year to the prompt payment of principal of and interest on this Note and the issue 
of which it is one, according to its terms. 

This Note shall not he valid until the Certificate of Authentication hereon shall have been 
manually signed by the Note Registrar. 

IN WITNESS WHEREOF, the City has executed this Note by causing it to be signed by its 
Mayor, countersigned by its City Treasurer and attested and countersigned by its City Recorder, 
and has caused the official seal of the City to he impressed hereon, all as of the Dated Date. 

SALT LAKE CITY, UTAH 

BY 
Mayor 

BY 
City Treasurer 

ATTEST AND COUNTERSIGN: 

BY 
[Deputy] City Recorder 

[SEAL] 

APPROVED AS TO FORM: 

Senior City Attorney 
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[FORM OF NOTE REGISTRAR'S CERTIFICATE OF AUTHENTICATION] 

This Note is one of the Notes described in the within-mentioned Note Resolution and is 
one of the Tax and Revenue Anticipation Notes, Series 2009, of Salt Lake City, Utah. 

Salt Lake City Treasurer, as 
Note Registrar and Paying Agent 

Date of registration and authentication: ,2009. 
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